
Lopatinsky’s Laundromat (Part 2): Dishonour Among Thieves  

- From Russia’s AVISMA Fraud to Matlin’s Concord Fallacy (26 April 2022) 

 

This report takes off from where Lopatinsky's Laundromat (Part 1): AVISMA - A Case Study in 

Corruption, Corporate Fraud & Money Laundering (17 April 2022) ended.   

 

 
 

Yuri Lopatinsky’s web of businesses and business acquaintances is difficult to disentangle but 

here’s a summary of where we are so far:  
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The contemporary hook is a New York Times article – “How Western Firms Quietly Enabled 

Russian Oligarchs” - published on 9 March 2022 (this version is not behind a pay wall).  “For 

years, a group of wealthy Russians have used Concord Management LLC, a financial advisory 

company in Tarrytown, New York, to secretly invest money in large US hedge funds and private 

equity firms, according to people familiar with the matter,” reported the New York Times article.   

 

 
 

The title of The New York Times article - “How Western Firms Quietly Enabled Russian 

Oligarchs” is eerily familiar to Lucy Komisar’s 2014 article: “Russian Sanctions Highlight Role 

of Western Enablers” published by 100Reporters (the article which alerted me to the AVISMA 

scandal involving Yuri Lopatinsky, Bill Browder and Michael Matlin – the latter who is named 

in The New York Times article as Roman Abramovich’s bag man in the United States via 

Concord Management and whose Gabriel Capital had a legal tussle with Lopatinsky’s CAIB and 

CIS Emerging Growth in the New York courts in 2006 and in 2009 in the fallout from the 

AVISMA fraud).   

 

“A web of offshore shell companies makes it hard to know for sure whose money Concord 

manages,” stated last month’s New York Times article (9 March 2022).  “But several of the 

people said the bulk of the funds belong to Roman Abramovich, a close ally of President 

Vladimir Putin of Russia.  Concord is part of a constellation of American and European advisers 

– including some of the world’s largest law firms – that have long helped Russian oligarchs 

navigate the Western financial, legal, political and media landscapes.” 
   

“Concord, whose representatives declined to comment, has attracted the attention of 

congressional investigators,” continued the New York Times article. “On Wednesday, a 

lawmaker wrote to the Biden administration requesting a freeze on Abramovich’s funds at 

Concord.” 

 

“Concord Management, whose representatives declined to comment, appears to be devoted 

almost entirely to managing the money of a small handful of ultrawealthy Russians,” continued 

the New York Times article. “The unregistered investment firm has been operating since 1999 
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with a staff of about two dozen. It specializes in investing in hedge funds and real estate funds 

run by private equity firms, according to online profiles of current and former Concord 

employees.  Wall Street bankers and hedge fund managers who have interacted with Concord 

and its founder, Michael Matlin, said it oversees between $4 billion and $8 billion.  It is not clear 

how much of that belongs to Abramovich, whose fortune is estimated at $13 billion.” 

 

“Over the years, Concord has steered its clients’ money into marquee financial institutions: 

global money manager BlackRock, private equity firm Carlyle Group and a fund run by John 

Paulson, who famously anticipated the collapse of the US housing market,” continued the New 

York Times article.  “Concord also invested with Bernard Madoff, who died in prison after being 

convicted of a vast Ponzi scheme.  Another recipient of Concord money was Brevan Howard, a 

multibillion-dollar European hedge fund company.  A person familiar with the matter said 

Brevan Howard is preparing to return the funds to Concord, which will no longer be a client.  In 

a letter sent Wednesday to Attorney General Merrick Garland, Rep. Steve Cohen, D-Tenn., 

wrote that he had “recently received information from credible sources in the financial industry” 

that Concord oversees billions of dollars for Abramovich.  Cohen, co-chair of a panel focused on 

European security, requested that the US government impose sanctions on Abramovich and seize 

the assets at Concord, “as this blood money presents a flight risk.” 

 

Komisar’s Scoop on AVIMSA in 2014 still relevant today: 

 

Back to Lucy Komisar’s scoop on the AVISMA fraud and her 2014 article which included 

damning details of millions of dirty dollars in Russian-red stained blood money:  
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Lucy Komisar’s 2014 scoop continued: 
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It is worth revisiting the AVISMA fraud now in view of the revelations by The New York Times 

in March 2022 and the forensic investigation by Wendy Siegelman who followed up on 28 

March 2022 with this interesting graphic linking Michael Matlin, Roman Abrahovich and a host 

of other investors and investment vehicles.   
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Here is the part of the diagram focusing on Michael Matlin:  

 

 
 

“Recently The New York Times reported that an obscure company called Concord Management 

in Tarrytown New York that is run by Michael Matlin oversaw between $4 billion to $8 billion 

and several sources said the bulk of the money Concord managed was for Putin ally Roman 

Abramovich,” reported Wendy Siegelman (28 March 2022).  “I had tweeted out that Concord 

Management founder Matlin is a director of The Regeneration Group Limited in the UK, which 

has several links to Abramovich. Regeneration Group shareholder Andrey Osipov lists in his bio 

that he previously worked for Roman Abramovich’s Millhouse.  He also worked for Russian 

Oligarchs Mikhail Fridman and Viktor Vekselberg.” 
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Here is the blurb on Michael Matlin from The Regeneration Group’s 2017 presentation: 

 

 
 

Here is Wendy Siegelman’s Tweet: 
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“Matlin has been a director of the Austrian company S IMMO AG since 2016,” continued 

Siegelman.  “Roman Abramovich was an 11% owner of S IMMO AG from at least 2013 until he 

sold his stake in 2017. The filing below shows that the stake was owned by Cyprus company 

Anadoria Investments Ltd, which was fully owned by BVI company Tri-Star Capital Ventures 

Limited whose ultimate beneficiary is Roman Abramovich.” 

 

Here’s Tweets from Eric Garland (9 March 2022): 
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The Guardian reported on the shell game operated by Michael Matlin on behalf of Roman 

Abramovich and other investors (22 March 2022): 
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The Guardian article (22 March 2022) concluded: 

 

 
 

The New York Times reported (21 March 2022) via an article “How One Oligarch Used Shell 

Companies and Wall Street Ties to Invest in the U.S.” (the NY Times article is freely available 

in full online here but has misspelled Concord as Concorde).   
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Bloomberg News reported (29 March 2022): 
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Bloomberg News reported (29 March 2022): 

 

 
 

 

Matlin’s “low profile” is eerily familiar to the “publicity-shy” Yuri Lopatinsky before he was 

outed in the House of Commons in January 2022 as closely connected to Russian spy agencies 

and dodgy Russian deals involving Mohamed Amersi, Leonard Bogdan, Aleksandr Barunin and 

Ernst Stauffer.   It is worth repeating here the comments under parliamentary privilege by Liam 

Byrne MP on 17 January 2022 on the “the lack of any attempt to clean up the laundromat of 

British politics, which is now awash with dark money from dubious sources”:  
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The Sunday Mail and The Ferret reported on the spy story last month (27 March 2022) – with a 

photo of the “media shy” businessman published for the first time (sourced from a video shot by 

Joli Vin at Yuri Lopatinsky’s ‘organic’ vineyard at Château De La Cômbe in Provence, France in 

2019 (a saved copy is online here in case it is disappears like investors money).   
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And here’s the big reveal – Mohamed Amersi, Yuri Lopatinsky and Michael Matlin were all 

involved in the AVISMA fraud scandal in the 1990s (which spilled over via various lawsuits in 

the 2000s and was reported on in 2014 by Lucy Komisar).  To recap from Lopatinsky's 

Laundromat (Part 1): AVISMA - A Case Study in Corruption, Corporate Fraud & Money 

Laundering (17 April 2022) – which sourced unpublished documents from the AVISMA fraud 

case saved by Lucy Komisar – a transcript of an investors’ meeting in October 1998 places Yuri 

Lopatinsky, Michael Matlin, Bill Browder, Frank Baker and others at the scene of the ‘immense’ 

corporate crime involving Russian titanium giant AVISMA. 

   

 
 

“Reading the document through several times – as a layperson it is difficult to keep track but it 

reeks of a gang of fiscal rapists - conjured up the image of a mafia meeting and ‘The 

Commission’ scene from the Godfather,” I wrote in Lopatinsky’s Laundromat (Part 1) (17 April 

2022).   
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If the Godfather reference doesn’t float your boat then maybe the police ID scene in ‘The Usual 

Suspects’ gets the point across with Gabriel Byrne playing the part of Michael Matlin of Gabriel 

Capital:  

 
 

Here’s the phone log of the AVISMA/VSMPO investor’s meeting in October 1998 at the FMC 

Group office (understood to be in Moscow and headed by Yuri Lopatinsky): 

 

 
 

Page 30 of the phone log is missing but the last page features Michael Matlin (MM) and Yuri 

Lopatinsky (YL): 
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Lopatinsky’s Laundromat (Part 1) cites a letter to lawyer Robert Rakison from Francis E. Baker 

(chairman of the Andersen Group, Inc) dated 27 January 1999: “As Tony [Wollenburg] may 

have told you, we appear to have run into an immense Russian bank money-laundering scheme 

in the Isle of Man – clearly a criminal matter”.    

 

A threatening legal letter from Rakison’s law firm dated 22 December 1998 detailed how Gabriel 

Capital and other investment groups (Oba Enterprises, Apricus, Cerasus, Greencastle 

Enterprises, Pascani and International Real Returns) had invested in AVISMA (a Russian 

titanium company commercially linked to Boeing as well as supplying the military and arms 

industry):  

 
 

The Rakison’s legal letter in December 1998 named Yuri Lopatinsky, Bill Browder and 

Mohamed Amersi:  
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And Gabriel Capital was cited along with Michelle Kelner (formerly of Hermitage and now with 

Sandglass Capital Management which has offices in London and New York); Benjamin 

Steinmetz (an Israeli businessman with interests in diamond mining and real estate; cited in case 

involving bribery, iron ore and George Soros in Africa and held by Israeli police re. bribery and 

corruption); Mohamed Amersi (outed by Liam Byrne MP in the House of Commons in January 

2022 as “an associate and business partner of people with all sorts of friends, including some 

with close connections to the SVR and FSB” including “Yuri Lopatinsky, Ernst Stauffer, and 

Aleksandr Barunin, with whom Mr Amersi worked on several telecom deals, including the 

takeover of Megafon, the firm later accused by the Georgians of “illegal business operations and 

participation in the military and economic annexation of Georgia”) and Bill Browder: 

 

 
 

It is not known if Benjamin Steinmetz is the money man behind Gabriel Capital (the investment 

firm represented by Michael Matlin in the 1998 AVISMA investor’s meeting).  A business 

directory entry for Gabriel Capital names J Ezra Merkin as the key principal and gives a weblink 

to Arel Capital – not Ariel Fund or Ariel Investments - which names Richard Leibovitch and 

Gabriel Bousbib.   

 

Wikipedia reports via ‘Beny Steinmetz’:  

 

“In March 2015, BSG Capital owned a 16% share of Gabriel Resources.[16] As of March 2015 

BSG Capital, a subsidiary of BSGR, held a 16% share in Gabriel Resources Ltd.[17] …..As late as 

2017, Steinmetz reportedly owned Cunico Resources which operates in North Macedonia and 

Kosovo, as well as Canada-based Gabriel Resources, a gold-mining company seeking 

(unsuccessfully thus far) to reopen a mine in Romania.[20]” 

 

A Wikipedia entry for ‘Gabriel Resources’ includes: 

 

“The company now known as Gabriel Resources was formed on 19 July 1986.[9]  The Rosia 

Montana properties were transferred from the communist-governed state of Romania around its 

destruction in 1989 to a company controlled by Frank Timis, who brought his titles to Toronto, 

which was once the world's mining finance centre. Timis then bought an idle publicly listed 

Yukon company and renamed it Gabriel Resources, and into Gabriel transferred his titles.[3]  
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Gabriel Resources was listed on the Toronto Stock Exchange in year 2000.[5]  At some point in 

2005, Vanessa Redgrave called Gabriel "a modern-day vampire".[3]  In November 2009, the Beny 

Steinmetz Group (BSG) invested US$64.4 million in Gabriel,[10] for 9% of the shares.[3]  In June 

2010, the BSG increased its investment in Gabriel by C$100 million.[11]” 

 

In 2009, The New York Post named Gabriel Capital Group as a defendant in a lawsuit with 

hedge-fund founder Ezra Merkin and Ariel Fund and convicted fraudster Bernie Madoff who ran 

the largest Ponzi scheme in history.    

 

Ezra Merkin “started Gabriel Capital to raise capital, and funnel it to managers in exchange for a 

fee,” reports Wikipedia.  “Victor Teicher specialized in merger-related investments.  In 1988 he 

was indicted for insider trading convicted in 1990, and in 1994 jailed for a year.  In August 1998, 

Merkin again hired Teicher to manage about $1 billion as an independent operator, paying him 

$1 million a year plus incentives.  In 1988 Merkin began putting a substantial portion of the 

money he raised for Gabriel Capital with Teicher.  From 1988 to 1998, Teicher actually managed 

Merkin's off-shore, Ariel fund and Gabriel Capital.  Merkin "occupied himself primarily with 

raising money for the funds using his extensive social and professional network."  While in jail, 

Teicher was running about $375 million from Merkin's investors.  In January 1995, Merkin took 

over Teicher's staff, put Gabriel Capital's name on the door, and hired Nathan Leight to manage 

the money”.   

 

Court documents from the High Court in Ireland in November 1998 cite Gabriel Partners and 

other companies stung in the AVISMA fraud:   
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The Irish Times reported in November 1998:  

 

 
 

The legal fallout from the AVISMA fraud continued with a court case in New York in 2006 

involving Gabriel Capital and the Ariel Fund vs Yuri Lopatinsky’s CAIB, and its subsidiary, CIS 

Emerging Growth:   
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Lopatinsky and Radzinsky were named in the lawsuit as committing “tortious acts”: 

 

 
 

The 2006 New York court documents included: 

 

 
 

[Oleg Radzinsky is an interesting character: a former Director of Rambler, Director of the 

Russian Federation First Mercantile Fund and who in 1982 “was arrested by the KGB and 

subsequently convicted on charges of anti-Soviet agitation and propaganda” – he is the author of 

many books and perhaps his life story deserves a book too]  
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The case went back to the New York court in 2009 still arguing about the AVISMA fraud from 

the 1990s: 

 

 
 

A court document from New York in the 2009 case of Bernie Madoff vs Ezra Merkin and 

Gabriel Partners includes reference to Michael Matlin seven times:  
 

 
 

[Gedale Horowitz was on the U.S. Treasury Borrowing Advisory Committee, from 1979 to 

1991; Ludwig Bravmann is a financial consultant at Omega Portfolio Management – both named 
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by the Jewish Voice in 2014 as involved in losing $1 billion for New York’s Yeshiva Univeristy 

on “loser hedge funds”; Alec Hackel – described by Fortune magazine as “a wiry, loquacious 

German” and described by Forbes as a business partner of “the infamous one-time fugitive Marc 

Rich” - the ‘King of Oil’ who was “indicted on charges of tax evasion relating to illegal trading 

with Iran”; Christof Reichmuth – President of the Board at Reichmuch private bankers in 

Switzerland who through its Reichmuth Matterhorn fund lost $330 million in four hedge funds 

with Bernie Madoff; Roman Igolnikov – “managing partner, chief investment officer and co-

president” of Union Bancaire Privee (UBP), the private Swiss bank who lost 1 billion Swiss 

francs over the Madoff swindle, and was sued by investors] 

 

The 2009 Madoff vs Gabriel Partners court document cites Michael Matlin again via:  

  

 
 

And: 
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And:  
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Patrick Erne now works as Head of Research at private Swiss bankers Reichmuth and has been 

approached for information on Michael Matlin. 
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In 2015, Businesswire reported that Gabriel Capital received $178.4 million and a catch-up 

payment of approximately $87.1 million from the liquidation of Bernard L. Madoff Investment 

Securities LLC.   

 

“Squillari minces no words about J Ezra Merkin, his Gabriel Capital fund and its two Madoff-

bound feeder funds, Ascot Fund Ltd and Ascot Partners,” reported The Guardian in 2021 via 

“Madoff Talks review: definitive life of an ‘extraordinarily evil’ man”.   “I hated him”, she says. 

“He was a big fat man with no personality … He screwed everybody because they trusted him.” 

 

In 2012, New York Magazine published a photo of Ezra Merkin (described as Managing partner 

for Gabriel Capital Group) shaking hands with Israeli Prime Minister Ariel Sharon with Finance 

Minister Ehud Olmert looking on as a big cheque is presented in January 2006:  

 

 
 

 

And this is just a shallow dive of documents published in the public domain and available via 

Googling – I think forensic investigators and investigative financial journalists would have a 

field day digging deeper.  So what we know publicly – and suspect privately - about Michael 

Matlin and Gabriel Capital rings the same red alarm bells and features many of the same money 

laundering hallmarks as ‘Lopatinsky’s Laundromat’.   And it seems Michael Matlin and Yuri 

Lopatinsky swam together in the same shark-infested waters – even taking chunks out of each 

other via the lawsuit in the New York courts in 2006 and in 2009.   
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Dishonour Among Thieves:  

 

Page 46 of Lopatinsky's Laundromat (Part 1): AVISMA - A Case Study in Corruption, Corporate 

Fraud & Money Laundering (17 April 2022) refers to the adage about honour among thieves 

being disproved (and proving the point that legal briefs don’t have to be boring): 
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The letter to Robert Rakison from Francis E. Baker (chairman on the Andersen Group, Inc) dated 

27 January 1999 is worth going back to as well:  
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So here we have the Chairman of the Andersen Group dropping the bombshell about “an 

immense Russian bank money-laundering scheme” which is judged to be “clearly a criminal 

matter” but instead of reporting the fraud to the police writes that “our objective is to get the 

money due to us” and “proceed to other matters”.   Greed is good as Gordon Gekko says in Wall 

Street. 

 

Other matters appear to have been making more money and making further in-roads into the 

Russian economy.  In 2003, Andersen Group invested in ZAO ComCor-TV and ABC Moscow 

Broadband Communication Limited which was described in a U.S. Securities and Exchange 

Commission filing as “a Cyprus-based limited liability company” and in 2004 traded as Moscow 

CableCom Corp with investors listed as in the Bahamas and Cyprus in 2007. 

 

It is not known if Frank Baker ever did business with Yuri Lopatinsky again after the AVISMA 

fraud but Yuri Lopatinsky was named in the ‘Paradise Papers’ as conducting business in Cyprus 

in 2008 with convicted Russian spy Arne Treholt via BAMI First Mercantile.   

 

Frank Baker sadly died in 2017 so took a lot of secrets to the grave: “In 1997, as Glasnost 

opened up Russia, Mr Baker joined a small group of other Western investors buying a company 

that became part of VSMPO, the world's largest producer of Titanium,” read his obituary in The 

Hartford Courant.  “This led him to explore both Russia's undeveloped roads and it's newly 

developing legal infrastructure as well.” 
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What happened to Michael Matlin after he left Gabriel Capital is not clear but he appears in a 

business directory for Concord Management – set up in 1999 - as the ‘key principal’:  

 

 

 
 

 

A Wikipedia entry on ‘Concord Management and Consulting’ raises red flags but it is not clear if 

Michael Matlin’s Concord Management is connected in any way to the Concord Management 

owned by ‘Putin’s Chef’ (Yevgeny Prigozhin):  

 

“Concord Management and Consulting (Russian: Конкорд Менеджмент и Консалтинг) is a 

member of the Concord company group, which is half owned by Yevgeny Prigozhin.[1][2] Based 

in St. Petersburg, Russia, it owns and operates several restaurants. It is also the parent company 

of Concord Catering.[2] The company was founded by Yevgeny Prigozhin in 1995.[3] He was 

the listed owner until 2009. His mother, Violetta Prigozhin, has been the listed owner since 

2011.[4]  

 

Concord Management and Consulting owns 50% of LLC Megaline (Russian: Мегалайн).[7] 

Megaline received most of the capital construction contracts for the Russian military in 2016 in 

what appears to have been a rigged bidding process.[8][9] Concord Management and Consulting's 
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lawyers provided a package of amendments to the Ministry of Defense to change the laws in a 

way that would allow Megaline to bid for the contracts since it otherwise wasn't qualified. The 

amendments were submitted to the Duma by the government on 11 February 2014, and adopted 

on 16 April 2014.[10]  On 20 June 2017, The United States Treasury Department added Concord 

Management and Consulting to the list of companies sanctioned for Russia's military 

interventions in Crimea and Ukraine.[11]  Dmitry Utkin, also under sanctions,[11] became the CEO 

of Concord Management and Consulting on 14 November 2017.[2][12] Utkin is the founder of 

Wagner Group, a private military contractor.   

 

A February 2018 indictment by the United States Justice Department alleged that Concord 

Management and Consulting began operations in 2014 with the intention to financially support a 

group known as the Internet Research Agency which interfered with the 2016 United States 

presidential election won by Donald Trump.[13][14]” 

 

Reuters reported in March 2020: 

 

 
 

Radio Free Europe reported in June 2018: 
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Other businessmen caught feasting at the AVISMA investor’s meeting in October 1998 along 

with Yuri Lopatinsky, Michael Matlin and Frank Baker include Bill Browder (who named Yuri 

Lopatinsky in the first edition of his 2015 book ‘Red Notice’ before mysteriously changing his 

name to Yuri Burzinski).  Award-winning investigative journalist Lucy Komisar is convinced 

that Browder is a fraud. 

 

 
 

Browder has certainly been caught up in more than his fair share of frauds and has sat at the 

business table with more fraudsters than perhaps even Bernie Madoff.   Speaking of fraudsters, 

Peter Bond, accused of having “involvement in laundering Russian money” in an article – “Isle 

of Man financier faces ban over role in US scam” published in The Guardian in 2002, was 

named as assisting the AVISMA fraud via TMC.  A recorded phone conversation between Peter 

Bond and Bill Browder in September 1998 was one of the AVISMA documents disclosed by 

Lucy Komisar via Lopatinsky's Laundromat (Part 1): AVISMA - A Case Study in Corruption, 

Corporate Fraud & Money Laundering (17 April 2022).  Here’s an excerpt:  

 

 
 

[Salda is a ventilation company in Lithuania and the name of a village in Turkey and Estonia; 

Viatcheslav Brecht is the former co-owner of VSMPO-AVISMA and chairman; Vladislav 
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Tetyukhin was Director General of VSMPO in the 1990s when it bought a controlling interest in 

AVISMA] 

 

 
 

And the Browder/Bond phone conversation continues: 

 

 
 

Then Dart and Jeff Turner are mentioned in the Browder/Bond phone call:  
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[Kenneth Bryan Dart is an American-born Cayman Islands-based businessman and billionaire 

with a wealth of $6.6 billion estimated in 2013; described as a “secretive billionaire” by The 

New York Times in 2019 and a “vulture investor” and Cayman Islands “kingpin” by Bloomberg 

in 2015 and a ‘sin investment’ in British American Tobacco in 2021; Jeff Turner at Squire Patton 

Boggs “works with domestic and international clients to advance their business objectives on 

Capitol Hill” and helps “block harmful legislation and regulations, encourage Congress and 

regulatory agencies to adopt favorable legislation and regulations and navigate the challenges of 

congressional investigations”].    

 

Then Browder and Bond talk about cash and the size of Bond’s cut: 

 

 
 

Another recorded phone call in September 1998 involving Peter Bond and Hermitage Capital’s 

German Mikhailov, Brian Steere and Vadim Kleiner cited the Rosprom Group (a company 

owned by Mikhail Khodorkovsky along with Menatep which bought oil giant Yukos – 

Khodorkovsky was a Russian oil tycoon and, at one time, the richest man in Russia, who was 

imprisoned in 2003 on charges of fraud and tax evasion. He was convicted of those crimes and 

others before being released in 2013):  
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The phone conversation with Peter Bond then refers to Rafael Turkot and Max Volsky: 

 

 
 

Peter Bond was at pains to state that Rafael Turkot “wasn’t a liar” and was “a nice guy”:  

 

 
 

[Rafail Turkot is a Director of Yuri Lopatinsky’s Associated Seafoods; listed at AGK Partners 

and a Director of Yuri Lopatinsky’s Scottish Seafood Investments; Max Volsky is now at 

LexShares and “was instrumental in fostering the growth of the litigation finance market for 

more than a decade, having overseen more than 10,000 investments in legal claims”] 
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And it seems that Vladislav Tetyukhin was in the UK to visit the Farnborough Airshow and in 

London to meet with Peter Bond:  

 

 
 

[The Campaign Against Arms Trade reported in 2021: “Farnborough International is best known 

for its airshow, but its main purpose is the combined arms fair and civil aerospace exhibition. 

Weapons are marketed to international delegations from around the world”] 

 

Vladislav Tetyukhin, who died in 2019, was a member of the Academy of Engineering Sciences 

of Russia, the winner of the Lenin Prize, the Prize of the Council of Ministers of the USSR and 

the Order of the Red Banner of Labor, Honor, "For services to the Fatherland" IV degree.  

 

 

 
 

The Moscow Times reported in 2019: “In 2006, the Soviet-era engineer and talented 

businessman, Tetyukhin was forced to sell all his shares in VSMPO-Avisma — a company he 

had built into the largest titanium producer in the world and a strategic partner of Boeing and 

Airbus — after a nasty corporate war”.  

 

Back to the phone call in September 1998 and Peter Bond gets all touchy about “crooks”: 
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Then Brian Steere of Hermitage Capital tells Peter Bond that “we don’t have fingers in any pies, 

we don’t do any dirty dealing”:  

 

 
 

Then the phone conversation in September 1998 mentions Lopatinsky and Volsky: 
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Brian Steere of Hermitage Capital then suggests to Peter Bond of TMC in the September 1998 

phone call that “There is no fraud on the part of the TMC management”:  
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Offshore Alert reported in 2004 that Peter Bond had been banned from corporate office in the 

Isle of Man. 

 

   

An Irish Times article published in September 1999 identified the players in the AVISMA scam: 
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In 1999, an article - “Brash Banker's Tangled Deals Become A Focus of Money-Laundering 

Probes” - published in The Wall Street Journal referred to “a byzantine network of offshore 

corporations that politically connected or mob-linked Russians may have used to siphon 

hundreds of millions of dollars out of the country”.   
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The Irish Times reported in September 1999: 

 

 
 

The Irish Times article concluded: 
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The Irish Times reported in September 1999: 
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Peter Bond (the Isle of Man fraudster who was connected to Robert Brennan, a notorious 

American fraudster who defrauded clients out of $300 million) was named in 2011 court 

documents involving oil giant Yukos:  
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Note that the ‘Oligarchs’ included Mikhail Khordorkovsky: 

 

 
 

And a note on Behles (owned and controlled by Peter Bond) cites an article by Lucy Komisar on 

the ‘Yukos Kingpin’ (Mikhail Khordorkovsky):   

 

 
 

 

The 2011 Yukos court documents cited Peter Bond’s involvement in the AVISMA fraud and 

described how both evaded Russian taxes and circumvented U.S. anti-dumping rules via offshore 

shell companies:  
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It seems that the AVISMA fraud was merely the tip of a very large, blood-stained, ice-berg.   
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The 2011 Yukos court documents give a brutal description of what ‘blood money’ really entails:  

 

 
 

 

The 2011 Yukos court documents argued that Peter Bond specialised in the “sham vehicles 

through which the Oligarchs had fraudulently consolidated their holdings” (a modus operandi of 

Yuri Lopatinsky’s).   
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Corpwatch reported in May 2005 via investigative reporter Lucy Komisar: 
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In 2018, Lucy Komisar graphically illustrated the shell game played by Yukos and 

Khordorkovsky (who has lived in exile in London since 2013): 
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Here is a closer look at the Yukos chart: 

 

 
 

And the letter dated July 1999 which names Peter Bond: 
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Lucy Komisar explains the Yukos scam involving Peter Bond and the Valmet shell company on 

the Isle of Man (the same shell company used in the AVISMA fraud involving Yuri Lopatinsky): 

 

 
 

Back to Lucy Komisar’s 2014 report on the AVISMA fraud and the admission by Frank Baker of 

a magic money-cleaning machine: 
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In other words: 

 

 
 

Sometimes the dirty money was stashed in a briefcase full of bearer bonds as Forbes reported on 

the Brennan and Bond fraud case in 2001: 
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Money laundering is kids play: 

 

 
 

And it seems that Peter Bond, Michael Matlin and Yuri Lopatinsky are the Harry Houdini’s of 

the magic money laundering business. 
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Companies Check lists various business interests of Peter Michael Bond who is a resident of the 

Isle of Man: 

 

 
 

Valmet Services (UK) Ltd was incorporated in December 1996 but is now dissolved with the 

Directors listed as MR PETER MICHAEL BOND; MS DEBI MARY MICHELSON; MR 

PAVEL VICTOR PORTNOFF (a Russian born in 1963) and MARRIOTTS LIMITED:  
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The Wall Street Times reported in January 2004 (behind a pay wall):  

 

 
 

 

Tax News reported in January 2001 that Valmet had been acquitted by captive insurance giant, 

Mutual Risk Management (MRM). 
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Another key player is Mohamed Amersi – who attended an AVISMA investor’s meeting in 

Moscow in September 1997 along with Yuri Lopatinsky, Bill Browder, Michelle Kelner and 

Benjamin Steinmetz.   

 

 
 

 

Mohamed Amersi – who has ironically draped himself in Conservative blue colours via 

donations to Boris Johnson’s party - raises more red flags than a game of American football 

between the Tampa Bay Buccaneers and Kansas City Chiefs.   

 

 
 

Following the revelation in the House of Commons in January 2022 that he was closely 

connected to Russian spy agencies as well as Yuri Lopatinsky, Aleksandr Barunin, Leonard 

Bogdan and Ernst Stauffer, Mohamed Amersi denied the link: 
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https://donstaniford.typepad.com/files/avisma-documents-3-rakisons-letter.pdf
https://www.theguardian.com/politics/2022/feb/05/give-me-back-my-200000-major-donor-tells-tories


 

 

 
 

https://www.dailymail.co.uk/news/article-10416633/Mohamed-Amersi-hits-Labour-MPs-claim-link-Russian-security-service.html
https://www.dailymail.co.uk/news/article-10416633/Mohamed-Amersi-hits-Labour-MPs-claim-link-Russian-security-service.html


BBC News reported in October 2021: 

 

 
 

  

https://www.bbc.co.uk/news/uk-politics-58783460
https://www.bbc.co.uk/news/uk-politics-58783460
https://www.bbc.co.uk/news/uk-politics-58783460


BBC News reported on Mohamed Amersi’s Russian-born partner Nadezhda Rodicheva: 

 

 
 

 
 

 
 

And the BBC detailed how the bribe worked:   

https://www.bbc.co.uk/news/uk-politics-58783460
https://www.bbc.co.uk/news/uk-politics-58783460
https://www.bbc.co.uk/news/uk-politics-58783460
https://www.bbc.co.uk/news/uk-politics-58783460
https://www.bbc.co.uk/news/uk-politics-58783460


 
 

Back to Liam Byrne MP’s outing of Mohamed Amersi (and Yuri Lopatinsky) in the House of 

Commons on 17 January 2022:  

 

 
 

https://hansard.parliament.uk/commons/2022-01-17/debates/1B80906A-58DD-4618-9AA2-DBFED140143C/ElectionsBill
https://hansard.parliament.uk/commons/2022-01-17/debates/1B80906A-58DD-4618-9AA2-DBFED140143C/ElectionsBill
https://www.bbc.co.uk/news/uk-politics-58783460
https://hansard.parliament.uk/commons/2022-01-17/debates/1B80906A-58DD-4618-9AA2-DBFED140143C/ElectionsBill


It does not take a huge leap of the imagination to speculate that Mohamed Amersi was in Russia 

in 1997 – when he met with Yuri Lopatinsky, Bill Browder, Michelle Kelner and Benjamin 

Steinmetz in Moscow – to deal in more than VSMPO-AVISMA shares (a company which 

showed off their military equipment including “road arm for armored carrier running gear, tank 

track wheel, damping titanium spheres for aerospace application and also welded tubes, rolled 

bars, sheet and plates for heavy equipment armored protection, mortar base plates and even 

portable clam shovel” at Russia Arms EXPO 2013).    

 

 
 

 
 

In 2016 (and presumably at previous shows), VSMPO-AVISMA participated in the Farnborough 

Airshow displaying “landing gear, air frame and wing forgings, rolled rings and disks used in 

engine manufacturing – several dozens of unique products with a total weight of more than 5 

tons are intended to demonstrate the achievements of the Corporation in the manufacturing of 

titanium alloy products for aviation industry.”  

https://donstaniford.typepad.com/files/avisma-documents-3-rakisons-letter.pdf
https://donstaniford.typepad.com/files/avisma-documents-3-rakisons-letter.pdf
https://www.vsmpo.ru/en/news/181/Korporacija_VSMPOAVISMA_prinimaet_uchastie_v_vistavke_vooruzhenij_Russia_Arms_EXPO_2013
https://www.vsmpo.ru/en/news/181/Korporacija_VSMPOAVISMA_prinimaet_uchastie_v_vistavke_vooruzhenij_Russia_Arms_EXPO_2013
https://www.vsmpo.ru/en/news/181/Korporacija_VSMPOAVISMA_prinimaet_uchastie_v_vistavke_vooruzhenij_Russia_Arms_EXPO_2013
https://www.vsmpo.ru/en/news/181/Korporacija_VSMPOAVISMA_prinimaet_uchastie_v_vistavke_vooruzhenij_Russia_Arms_EXPO_2013
https://www.vsmpo.ru/en/news/181/Korporacija_VSMPOAVISMA_prinimaet_uchastie_v_vistavke_vooruzhenij_Russia_Arms_EXPO_2013
https://www.vsmpo.ru/en/news/181/VSMPOAVISMA_primet_uchastie_v_aviasalone_v_Farnboro
https://www.vsmpo.ru/en/news/181/VSMPOAVISMA_primet_uchastie_v_aviasalone_v_Farnboro
https://www.vsmpo.ru/en/news/181/VSMPOAVISMA_primet_uchastie_v_aviasalone_v_Farnboro
https://www.vsmpo.ru/en/news/181/VSMPOAVISMA_primet_uchastie_v_aviasalone_v_Farnboro
https://www.vsmpo.ru/en/news/181/VSMPOAVISMA_primet_uchastie_v_aviasalone_v_Farnboro
https://www.vsmpo.ru/en/news/181/Korporacija_VSMPOAVISMA_prinimaet_uchastie_v_vistavke_vooruzhenij_Russia_Arms_EXPO_2013
https://www.vsmpo.ru/en/news/181/Korporacija_VSMPOAVISMA_prinimaet_uchastie_v_vistavke_vooruzhenij_Russia_Arms_EXPO_2013


Liam Byrne MP’s parliamentary testimony in January 2022 cites Mohamed Amersi in 

connection to Megafon, the firm later accused by the Georgians of “illegal business operations 

and participation in the military and economic annexation of Georgia”.  The management of 

MegaFon in 2018 included Ardavan Moshiri (owner of Everton Football Club and business 

associate of sanctioned Russian oligarch Alisher Usmanov) and Aleksandr A. Barunin (who has 

also been on the board of Ostelekom Ltd, Aquafon GSM Ltd and TT Mobile Ltd).     
 

Leonard Reiman was also named by Liam Byrne MP in the House of Commons in January 2022 

as “President Putin’s former telecoms Minister” and connected to Mohamed Amersi via his 

business dealings in PeterStar.  The Financial Times reported in August 2021: 

 

 
 

 
 

 

https://hansard.parliament.uk/commons/2022-01-17/debates/1B80906A-58DD-4618-9AA2-DBFED140143C/ElectionsBill
http://ar2018.megafon.ru/en/management
http://ar2018.megafon.ru/en/management
https://en.wikipedia.org/wiki/Farhad_Moshiri
https://www.goodisonnews.com/2022/03/13/farhad-moshiri-ready-to-sell-everton/
https://www.bbc.co.uk/news/business-60825983
https://www.bbc.co.uk/news/business-60825983
https://tadviser.com/index.php/Person:Barunin_Alexander
https://tadviser.com/index.php/Company:Ostelekom
https://tadviser.com/index.php/Company:Aquafon_GSM
https://imrussia.org/media/pdf/Research/Evgeniya_Khilji__Corruption_in_Russia_Reimans_Telecommunication_Empire.pdf
https://hansard.parliament.uk/commons/2022-01-17/debates/1B80906A-58DD-4618-9AA2-DBFED140143C/ElectionsBill
https://hansard.parliament.uk/commons/2022-01-17/debates/1B80906A-58DD-4618-9AA2-DBFED140143C/ElectionsBill
https://www.ft.com/content/4b922f07-9919-4648-915e-065011221906
https://www.ft.com/content/4b922f07-9919-4648-915e-065011221906
https://www.ft.com/content/4b922f07-9919-4648-915e-065011221906
https://www.ft.com/content/4b922f07-9919-4648-915e-065011221906


Amersi’s business dealings with Leonard Bogdan via Tempbank (sanctioned by the U.S. 

Government in 2014) and Hudsotrade (blocked by the Office of Foreign Assets Control in 2015) 

in supplying arms to Syria and Iran (as detailed by Liam Byrne MP in the House of Commons on 

17 January 2022) ring more alarm bells.   

 

The Manchester Evening News reported last month (23 March 2022): 

 

 
 

 
 

Read Hansard on 17 January 2022 and on 20 January 2022 

 

 

Read more via a Global Witness report – “Asad’s Money Men in Moscow: An international 

money laundering network financing Syria’s brutal al-Assad regime uses anonymous companies 

in the EU and UK Overseas Territories” – published in 2020.   

https://www.reuters.com/article/usa-sanctions-syria-idUSL2N0NU18S20140508
https://www.reuters.com/article/usa-sanctions-syria-idUSL2N0NU18S20140508
https://www.lexology.com/library/detail.aspx?g=86107f19-7408-4bb7-a188-ba335fc7165e
https://hansard.parliament.uk/commons/2022-01-17/debates/1B80906A-58DD-4618-9AA2-DBFED140143C/ElectionsBill
https://hansard.parliament.uk/commons/2022-01-17/debates/1B80906A-58DD-4618-9AA2-DBFED140143C/ElectionsBill
https://www.manchestereveningnews.co.uk/news/greater-manchester-news/rochdale-tories-give-ukraine-cause-23436257
https://hansard.parliament.uk/commons/2022-01-17/debates/1B80906A-58DD-4618-9AA2-DBFED140143C/ElectionsBill
https://hansard.parliament.uk/commons/2022-01-20/debates/4F7649B7-2085-4B51-9E8C-32992CFF7726/LawfareAndUKCourtSystem
https://www.globalwitness.org/documents/19921/Assads_Money_Men_in_Moscow_-_July_2020.pdf
https://www.globalwitness.org/documents/19921/Assads_Money_Men_in_Moscow_-_July_2020.pdf
https://www.globalwitness.org/documents/19921/Assads_Money_Men_in_Moscow_-_July_2020.pdf
https://www.manchestereveningnews.co.uk/news/greater-manchester-news/rochdale-tories-give-ukraine-cause-23436257
https://www.manchestereveningnews.co.uk/news/greater-manchester-news/rochdale-tories-give-ukraine-cause-23436257


Mohamed Amersi has rubbed shoulders with royals, arms dealers, political leaders and corporate 

criminals in equal measure.   

 

 
 

  
 

http://shoffmire.blogspot.com/2015/05/prince-harry-at-cirencester-park-polo.html
https://www.dailymail.co.uk/news/article-9853749/Cash-access-row-Richard-Pendlebury-speaks-Mohamed-Amersi-Quintessential.html
https://www.theguardian.com/news/2021/oct/04/major-tory-donor-advised-on-uzbekistan-deal-later-found-to-be-bribe-mohamed-amersi


 
 

 
 

If anyone has a photo of Mohamed Amersi in meetings with Yuri Lopatinsky, Bill Browder, 

Benjamin Steinmetz and maybe even Michael Matlin and Donald Trump please pass on.   

 

 

https://scottishscamon.co.uk/contact-us
https://www.theguardian.com/news/2021/oct/04/major-tory-donor-advised-on-uzbekistan-deal-later-found-to-be-bribe-mohamed-amersi
https://amersifoundation.org/our-founder/
https://islamicreporting.org/leaders-laureates-at-princes-trust-international-leadership-programme-2017-in-windsor/
https://amersifoundation.org/prince-of-wales-charities/


Yuri Lopatinsky’s Shell Game:  

 

Here’s what we know so far about the workings and global reach of ‘Lopatinsky’s Laundromat’:  

 

 
 

 

 

 

 

 

 

 

 

  

 

  

 

 

 

 

https://donstaniford.typepad.com/files/avisma-yuri-lopatinsky-laundromat-report-17-april-2022.pdf
https://vimeo.com/692281004
https://www.youtube.com/watch?v=qMc2rsIpDOY&t=185s
https://find-and-update.company-information.service.gov.uk/company/SC521798/filing-history
https://donstaniford.typepad.com/files/llf_farm_originals_sa_b0218647_luxembourg_dato_capital_en_p.pdf
https://opendatalei.com/lei/549300FOHHZP3E1JPQ78
https://donstaniford.typepad.com/files/scottish_seafood_investments_sa_rl_b0225369_luxembourg_dato_capital_en_p.pdf
https://opencorpdata.com/lei/2138009WS9XRK62WV110
https://find-and-update.company-information.service.gov.uk/company/SO300953/officers
https://www.indigopr.com/newsroom/16317m-investment-lighthouse-caledonia-northern-link-safeguards-200-jobs-scotlands-salmon-i/
https://find-and-update.company-information.service.gov.uk/company/SC334531
https://www.fishfarmingexpert.com/article/scottish-salmon-company-owners-review-offers-for-firm/
https://offshoreleaks.icij.org/nodes/82008602
https://offshoreleaks.icij.org/nodes/80023394
https://offshoreleaks.icij.org/nodes/82006571
https://www.intrafish.com/news/villa-board-member-behind-major-investment-in-lighthouse/1-1-619052
https://find-and-update.company-information.service.gov.uk/company/SC361498
https://www.intrafish.com/processing/scotlands-associated-seafoods-snaps-up-processing-business-from-dawnfresh/2-1-1176343
https://find-and-update.company-information.service.gov.uk/company/SC409689/persons-with-significant-control
https://find-and-update.company-information.service.gov.uk/company/SC145004/persons-with-significant-control
https://find-and-update.company-information.service.gov.uk/company/SC066647/officers
https://find-and-update.company-information.service.gov.uk/company/SC496552/persons-with-significant-control
https://find-and-update.company-information.service.gov.uk/company/SC429604/persons-with-significant-control
https://find-and-update.company-information.service.gov.uk/company/SC169084/persons-with-significant-control
https://find-and-update.company-information.service.gov.uk/company/09110419
https://s3.eu-west-2.amazonaws.com/document-api-images-live.ch.gov.uk/docs/JBg7i3zDZzLQwyaOTsPCmhe9x8b43xECYhftEiAXDxc/application-pdf?X-Amz-Algorithm=AWS4-HMAC-SHA256&X-Amz-Credential=ASIAWRGBDBV3NBDUDZHT/20220331/eu-west-2/s3/aws4_request&X-Amz-D
https://find-and-update.company-information.service.gov.uk/company/SC517731/filing-history
https://find-and-update.company-information.service.gov.uk/company/SC433931/filing-history
https://find-and-update.company-information.service.gov.uk/company/SC107275
https://find-and-update.company-information.service.gov.uk/company/SC369634
https://www.bsx.com/AllCompanyDocuments/2009%20Financials/Russian%20Federation%20First%20Mercantile%20Fund%20FYE%20Mar09.pdf
https://salmonbusiness.com/russian-media-tech-entrepreneur-will-reap-millions-profits-from-ssc-sale/
https://charlottesquarecollection.com/contact
https://donstaniford.typepad.com/files/avisma-yuri-report-15-april-2022.pdf


And here’s what we know about Yuri Lopatinsky’s investments in salmon farming, fishing, 

cannabis, oil and gas exploration and agriculture (assuming that SIX SIS AG “is ultimately 

controlled by well-heeled Ukrainian investor Yuri Lopatinsky” as reported by Intrafish in 

September 2019):  
 

 

 

 

 

  

 

https://donstaniford.typepad.com/files/yuri-lopatinsky-hisstory-april-2022.pdf
https://www.intrafish.com/finance/scottish-salmon-company-shareholder-fighting-bakkafrost-takeover/2-1-678671
https://www.intrafish.com/finance/scottish-salmon-company-shareholder-fighting-bakkafrost-takeover/2-1-678671
https://vimeo.com/692281004/b2c4348753
https://investor.griegseafood.com/share-&-bond#shareholders
https://www.leroyseafood.com/en/investor/stock/largest-shareholders/
https://www.bakkafrost.com/en/investor-relations/share-information/bakkafrost_major-shareholders/
https://www.salmar.no/en/20-largest-shareholders/
https://feedbackglobal.org/wp-content/uploads/2021/08/Shareholders-and-financial-ties-of-seven-companies-in-the-Scottish-salmon-sector_Feedback-version.pdf
https://www.newswire.ca/news-releases/early-warning-news-release-sopica-global-retail-growth-fund-ltd-s-and-sopica-special-opportunities-fund-limited-s-holdings-in-vext-science-inc--846371914.html
https://www.intrafish.com/news/villa-board-member-behind-major-investment-in-lighthouse/1-1-619052
https://www.interoil.no/wp-content/uploads/2022/04/Shareholders-01-April-2022.pdf
http://www.copeinca.com/userfiles/ckfinder/files/7_%20Prospectus_2.pdf
https://www.camposol.com/wp-content/uploads/2019/02/camposol_holding_plc_2012.pdf


One of Yuri Lopatinsky’s most profitable nay magic money-making machines was the Russian 

Federation First Mercantile Fund which was admitted onto the Bermuda Stock Exchange in 2002 

– a 2006 prospectus included the names of the Directors: 

 

 
 

 

https://donstaniford.typepad.com/files/yuri-lopatinsky-hisstory-april-2022.pdf
https://funds.mfex.se/pdf/BMG772441041.pdf
https://funds.mfex.se/pdf/BMG772441041.pdf
https://funds.mfex.se/pdf/BMG772441041.pdf


Oleg Radzinsky has briefly been mentioned in this report but is worthy of another wee reference 

– even if the BBC News report on him in 2018 is in Russian and his life story is in Russian too. 

 

 
 

 
 

 

https://www.bbc.com/russian/features-46421557
https://afisha.london/en/event/an-evening-with-oleg-radzinsky-all-things-considered/
https://www.bbc.com/russian/features-46421557
https://www.bbc.com/russian/features-46421557


Here is Oleg Radzinsky’s father Edvard (a famous author including biographies of Stalin - as an 

agent of the Tsarist secret police - and Rasputin) pictured with Vladimir Putin in 2002: 

 

 
 

 

https://en.wikipedia.org/wiki/Edvard_Radzinsky
https://en.wikipedia.org/wiki/Edvard_Radzinsky
http://en.kremlin.ru/events/president/news/30173
http://en.kremlin.ru/events/president/news/30173
http://en.kremlin.ru/events/president/news/30173


James Mullins (former Chairman of Lighthouse Caledonia and colleague at First Mercantile 

Partners) has been featured via Yuri Lopatinsky: The $py Who Laundered $almoney for the 

Russian/Norwegian $almafia (& is a neighbour of the First Minister of Scotland)? (8 April 

2022).   

  

 
 

Johan Kahm now works at FMG in Malta and has a history of investment in emerging markets.   
 

 

https://find-and-update.company-information.service.gov.uk/officers/sKxRmrO0PdK3dLaZJOx-QYu_e9o/appointments
https://www.fishfarmingexpert.com/article/chairman-of-lighthouse-pleased-with-recent-progress/
https://www.indigopr.com/newsroom/16317m-investment-lighthouse-caledonia-northern-link-safeguards-200-jobs-scotlands-salmon-i/
https://www.indigopr.com/newsroom/16317m-investment-lighthouse-caledonia-northern-link-safeguards-200-jobs-scotlands-salmon-i/
https://donstaniford.typepad.com/files/yuri-lopatinsky-the-spy-who-laundered-salmoney-for-the-russian-salmafia-updated-file-8-april-2022-with-missing-bits-but-includes-abstract.pdf
https://donstaniford.typepad.com/files/yuri-lopatinsky-the-spy-who-laundered-salmoney-for-the-russian-salmafia-updated-file-8-april-2022-with-missing-bits-but-includes-abstract.pdf
https://www.fmgfunds.com/
https://www.bloomberg.com/profile/person/17546679
https://www.fishfarmingexpert.com/article/chairman-of-lighthouse-pleased-with-recent-progress/
https://www.investorschronicle.co.uk/2012/05/04/funds-and-etfs/the-interview/the-next-energy-plays-yQAXgkHamMpjOqS3Llj5KK/article.html


Investors Chronicle reported in 2012: 

 

 
 

FMG described themselves in 2009 as ‘Emerging Market Specialists’: 

 

 

https://www.investorschronicle.co.uk/2012/05/04/funds-and-etfs/the-interview/the-next-energy-plays-yQAXgkHamMpjOqS3Llj5KK/article.html
https://www.slideshare.net/ridhoputradi/fmg
https://www.investorschronicle.co.uk/2012/05/04/funds-and-etfs/the-interview/the-next-energy-plays-yQAXgkHamMpjOqS3Llj5KK/article.html
https://www.slideshare.net/ridhoputradi/fmg


FMG first invested in Russia in 1995 with the Rising 3 Fund launched in 2003: 

 

 
 

 

https://www.slideshare.net/ridhoputradi/fmg
https://www.slideshare.net/ridhoputradi/fmg
https://www.slideshare.net/ridhoputradi/fmg


Yuri Lopatinsky worked for FMG’s Rising 3 Fund with Charlie Cantlie and the $50 million 

Russian Federation First Mercantile Fund.    

 

 
 

In the 2002 article in Risk.net, Lopatinsky speaks highly of Yukos and Sidanco (the latter was 

the Siberian oil company which Bill Browder nearly lost $87 million in – in a tip given by his 

‘favourite local broker’ Yuri Lopatinski – as recounted in his 2015 book ‘Red Notice’):  

 

 
 

https://www.risk.net/asset-management/hedge-funds/2245364/eclectic-boutique-opens-multifarious-box-tricks
https://www.risk.net/asset-management/hedge-funds/2247735/emerging-markets-return-former-glory
https://www.risk.net/asset-management/hedge-funds/2247735/emerging-markets-return-former-glory
https://www.risk.net/asset-management/hedge-funds/2247735/emerging-markets-return-former-glory
https://yes-pdf.com/book/734/read
https://www.risk.net/asset-management/hedge-funds/2247735/emerging-markets-return-former-glory
https://www.risk.net/asset-management/hedge-funds/2247735/emerging-markets-return-former-glory


The FMG’s Rising 3, MENA and Combo funds were accepted for investment in Offshore Bonds 

by a host of companies including AXA, Standard Life, Scottish Widows, Friends Provident, Irish 

Life, Zurich and Clerical Medical.  

 

 

 

https://www.slideshare.net/ridhoputradi/fmg
https://www.slideshare.net/ridhoputradi/fmg
https://www.slideshare.net/ridhoputradi/fmg
https://www.slideshare.net/ridhoputradi/fmg
https://www.yumpu.com/en/document/read/10115199/fmg-special-opportunity-fund-iraq-avanza


Watch Johan Kahm give out financial advice in front of a swimming pool including his 

description of investing in Russia as “very wild but at the end of the day extremely profitable”:  

 

 
 

Another former business colleague of Yuri Lopatinsky – and all round diamond geezer – is Slava 

Rabinovich.  Forbes reported in August 2007: 

 

 
 

 

The Forbes article cites how Rabinovich was introduced to Bill Browder by Yuri Lopatinsky: 

https://www.youtube.com/watch?v=eYW7S0UtZCk
https://www.facebook.com/slava.rabinovich.9
https://www.facebook.com/slava.rabinovich.9
http://www.diamondage.ru/mediafiles/Forbes_Aug_2007_Eng.pdf
http://www.diamondage.ru/mediafiles/Forbes_Aug_2007_Eng.pdf
https://www.youtube.com/watch?v=eYW7S0UtZCk
http://www.diamondage.ru/mediafiles/Forbes_Aug_2007_Eng.pdf
http://www.diamondage.ru/mediafiles/Forbes_Aug_2007_Eng.pdf


 
 

Slava Rabinovich has a high profile in Israel.  “Today Rabinovich is Russia’s most popular 

financial commentator — and he does it all on Facebook,” reported The Times of Israel in 2014:  

 

 

https://www.facebook.com/slava.rabinovich.9?fref=ts
https://www.timesofisrael.com/russias-economy-could-collapse-in-months-says-financial-forecaster/
http://www.diamondage.ru/mediafiles/Forbes_Aug_2007_Eng.pdf


Rabinovich is no fan of Putin’s: 

 

 
 

It is not known if Slava Rabinovich counts Beny Steinmetz as a one of his diamond investors.   

 

 

https://www.timesofisrael.com/russias-economy-could-collapse-in-months-says-financial-forecaster/
https://www.forbes.com/profile/beny-steinmetz/?sh=436dcb555d93


 
 

Beny Steinmetz - who attended an AVISMA investor’s meeting in Moscow in September 1997 

along with Yuri Lopatinsky, Bill Browder, Mohamed Amersi and Michelle Kelner – looks more 

like a rough diamond.  Haaretz reported in January 2021:      

 

 

 

https://donstaniford.typepad.com/files/avisma-documents-3-rakisons-letter.pdf
https://donstaniford.typepad.com/files/avisma-documents-3-rakisons-letter.pdf
https://www.haaretz.com/israel-news/diamonds-big-mining-and-soros-the-fall-of-beny-steinmetz-once-israel-s-richest-man-1.5476031
https://www.forbes.com/profile/beny-steinmetz/?sh=436dcb555d93
https://www.haaretz.com/israel-news/diamonds-big-mining-and-soros-the-fall-of-beny-steinmetz-once-israel-s-richest-man-1.5476031
https://www.haaretz.com/israel-news/diamonds-big-mining-and-soros-the-fall-of-beny-steinmetz-once-israel-s-richest-man-1.5476031


Haaretz reported in December 2016: 

 

 
  

Remember that Ezra Merkin – Bernie Madoff’s business colleague – was another who knew 

Ehud Olmert – here’s a photo from The Wall Street Journal (Ehud Olmert is in the middle):  

 

 
  

It is not known if Beny Steinmetz is still doing business with Yuri Lopatinsky – or another big 

financial fish (perhaps the biggest of them all), George Soros.  Haaretz reported in December 

2016 

 

 

https://www.haaretz.com/israel-news/diamonds-big-mining-and-soros-the-fall-of-beny-steinmetz-once-israel-s-richest-man-1.5476031
https://www.wsj.com/articles/SB123058674048040525
https://www.haaretz.com/israel-news/diamonds-big-mining-and-soros-the-fall-of-beny-steinmetz-once-israel-s-richest-man-1.5476031
https://www.haaretz.com/israel-news/diamonds-big-mining-and-soros-the-fall-of-beny-steinmetz-once-israel-s-richest-man-1.5476031
https://www.haaretz.com/israel-news/diamonds-big-mining-and-soros-the-fall-of-beny-steinmetz-once-israel-s-richest-man-1.5476031
https://www.wsj.com/articles/SB123058674048040525
https://www.haaretz.com/israel-news/diamonds-big-mining-and-soros-the-fall-of-beny-steinmetz-once-israel-s-richest-man-1.5476031


It is not known if Yuri Lopatinsky – the ‘Moscow broker’ (as he was called in the first edition of 

Bill Browder’s book ‘Red Notice’ – the second edition changed his name to Yuri Burzinski) was 

involved in the Russian telecom tender in the 1990s which soured relations between Beny 

Steinmetz and George Soros (“The Man Who Broke the Bank of England”).     

 

 
 

Rough Polished reported in April 2017:  

 

 
 

https://yes-pdf.com/book/734/read
https://www.forbes.com/sites/steveschaefer/2015/07/07/forbes-flashback-george-soros-british-pound-euro-ecb/#5e2f66446131
https://www.rough-polished.com/en/news/106616.html
https://www.haaretz.com/israel-news/.premium-israeli-tycoon-steinmetz-told-me-to-pay-for-dirt-on-soros-1.9547138


How Yuri Lopatinsky connects to Roman Abramovich – if at all – still requires investigation but 

it is clear that Abramovich’s bagman in the United States (Michael Matlin) did business with 

Lopatinsky via the AVISMA fraud when working at Gabriel Capital.   The closest physical 

connection between Lopatinsky and Abramovich (that is in the public domain at least) came in 

2015 when Abramovich’s super yacht ‘Eclipse’ sailed close to Lopatinsky’s Ardyne Point and 

the Ardyne Estate.  The Mirror reported in July 2015: 

 

 
 

  

https://uk.finance.yahoo.com/news/hedge-funds-took-roman-abramovich-191124684.html
https://donstaniford.typepad.com/files/avisma-yuri-lopatinsky-laundromat-report-17-april-2022.pdf
https://donstaniford.typepad.com/files/avisma-yuri-lopatinsky-laundromat-report-17-april-2022.pdf
https://www.corranproperties.co.uk/projects/ardyne/
https://find-and-update.company-information.service.gov.uk/company/SC433931/officers
https://www.mirror.co.uk/news/uk-news/scruffy-entourage-accompanying-roman-abromovich-6019085
https://www.mirror.co.uk/news/uk-news/scruffy-entourage-accompanying-roman-abromovich-6019085
https://www.mirror.co.uk/news/uk-news/scruffy-entourage-accompanying-roman-abromovich-6019085


 
 

The Daily Mail reported in July 2015: 

 

 
 

https://www.dailymail.co.uk/news/article-3156948/Roman-s-royal-holiday-Just-like-Maj-Mr-Chelksi-s-sailing-round-Scotland-corgi-yacht-s-1bn-floating-fortress-scruffy-pals-FAR-richer-mere-royals.html
https://www.mirror.co.uk/news/uk-news/scruffy-entourage-accompanying-roman-abromovich-6019085
https://www.dailymail.co.uk/news/article-3156948/Roman-s-royal-holiday-Just-like-Maj-Mr-Chelksi-s-sailing-round-Scotland-corgi-yacht-s-1bn-floating-fortress-scruffy-pals-FAR-richer-mere-royals.html


The Guardian reported last month (12 March 2022): 

 

 
 

 

https://www.theguardian.com/world/2022/mar/12/why-has-abramovichs-billionaire-friend-been-left-off-the-uk-sanctions-list
https://www.theguardian.com/world/2022/mar/12/why-has-abramovichs-billionaire-friend-been-left-off-the-uk-sanctions-list


 
 

[Remember that Sir Michael Peat and Charlie Peat are connected to Michael Matlin via the 

Regeneration Group] 

 

The Sunday Mail reported last month (27 March 2022) that Yuri Lopatinsky owns Ardyne Farm 

near Dunoon:   

 

 

 

http://www.theregenerationgroup.co.uk/files/3114/8525/1282/24.01.17_The_Regeneration_Group_A5_Presentation_2017.pdf
http://www.theregenerationgroup.co.uk/files/3114/8525/1282/24.01.17_The_Regeneration_Group_A5_Presentation_2017.pdf
https://www.dailyrecord.co.uk/news/scottish-news/mysterious-millionaire-oligarch-links-russian-26565113
https://www.theguardian.com/world/2022/mar/12/why-has-abramovichs-billionaire-friend-been-left-off-the-uk-sanctions-list
https://www.dailyrecord.co.uk/news/scottish-news/mysterious-millionaire-oligarch-links-russian-26565113
https://www.dailyrecord.co.uk/news/scottish-news/mysterious-millionaire-oligarch-links-russian-26565113


The Herald reported in November 2017:  

 

  
 

 

https://www.heraldscotland.com/news/15640637.son-putins-kgb-comrade-buys-bolthole-cowals-secret-coast/
https://www.heraldscotland.com/news/15640637.son-putins-kgb-comrade-buys-bolthole-cowals-secret-coast/
https://www.heraldscotland.com/news/15640637.son-putins-kgb-comrade-buys-bolthole-cowals-secret-coast/


The Jewish Chronicle reported in March 2022 that Roman Abramovich made a pit stop in Israel 

en route to Russia when sanctioned by the UK Government: 

 

 
 

 
 

 

https://www.thejc.com/news/israel/israel-grapples-with-oligarchs-as-abramovich-flies-in-and-out-in-a-blink-5XvksZsEtEMJbABs8BI7jt
https://www.theguardian.com/world/2022/mar/14/roman-abramovich-spotted-israeli-airport-uk-sanctions
https://www.theguardian.com/world/2022/mar/14/roman-abramovich-spotted-israeli-airport-uk-sanctions
https://www.thejc.com/news/israel/israel-grapples-with-oligarchs-as-abramovich-flies-in-and-out-in-a-blink-5XvksZsEtEMJbABs8BI7jt
https://www.thejc.com/news/israel/israel-grapples-with-oligarchs-as-abramovich-flies-in-and-out-in-a-blink-5XvksZsEtEMJbABs8BI7jt
https://www.theguardian.com/world/2022/mar/14/roman-abramovich-spotted-israeli-airport-uk-sanctions


Yahoo News reported in March 2022: 

 

 
 

 
 

 
 

 

Fin Telegram News reported (29 March 2022):  

 

https://uk.finance.yahoo.com/news/hedge-funds-took-roman-abramovich-191124684.html
https://fintelegram.com/chasing-russian-oligarchs-and-their-assets-a-cia-report-and-the-austrian-connection/
https://uk.finance.yahoo.com/news/hedge-funds-took-roman-abramovich-191124684.html
https://uk.finance.yahoo.com/news/hedge-funds-took-roman-abramovich-191124684.html
https://uk.finance.yahoo.com/news/hedge-funds-took-roman-abramovich-191124684.html


 
 

 
 

 

https://fintelegram.com/chasing-russian-oligarchs-and-their-assets-a-cia-report-and-the-austrian-connection/
https://fintelegram.com/chasing-russian-oligarchs-and-their-assets-a-cia-report-and-the-austrian-connection/
https://fintelegram.com/chasing-russian-oligarchs-and-their-assets-a-cia-report-and-the-austrian-connection/


 
 

Finding out information about Michael Matlin – and a photograph - is as tricky as finding 

information about Yuri Lopatinsky.  A posting via Macroaxis (undated but it must have been 

from ca. 8 years ago as Michael Matlin was born in 1964 and is therefore now 58) details:  

 

 
 

Mr. Michael Matlin was Member of the Supervisory Board at S IMMO AG since May 21 2010. 

He was Managing Director at Concord Management LLC as well as Member of the investment 

advisory committee at Carlyle European Real Estate Funds. He graduated from the Graduate 

School of Business at the Columbia University in New York. 

Age: 50  Executive Since 2010       

852 2291 6020 https://www.spigroups.com 

 

The weblink - https://www.spigroups.com – takes you to Smart Power Innovation: 

 

 
 

 

“SPI Energy Co., Ltd. provides photovoltaic solutions for business, residential, government, and 

utility customers and investors. It operates in Greece, the United States, Italy, Japan, the United 

https://www.macroaxis.com/invest/manager/SPI/Michael-Matlin
https://www.spigroups.com/
https://www.spigroups.com/
https://fintelegram.com/chasing-russian-oligarchs-and-their-assets-a-cia-report-and-the-austrian-connection/
https://www.spigroups.com/


Kingdom, Australia, and regulatory,” reported Macroaxis.  “Spi Energy operates under Solar 

classification in the United States and is traded on NASDAQ Exchange. It employs 78 people. 

Spi Energy Ads (SPI) is traded on NASDAQ Exchange in USA and employs 78 people. Elected 

by the shareholders, the Spi Energy's board of directors comprises two types of representatives: 

Spi Energy inside directors who are chosen from within the company, and outside directors, 

selected externally and held independent of Spi Energy. The board's role is to monitor Spi 

Energy's management team and ensure that shareholders' interests are well served. Spi Energy's 

inside directors are responsible for reviewing and approving budgets prepared by upper 

management to implement core corporate initiatives and projects. On the other hand, Spi 

Energy's outside directors are responsible for providing unbiased perspectives on the board's 

policies”. 

 

 
 

S IMMO AG “is a real estate investment company with its head office in Vienna”. 

 

 

https://www.macroaxis.com/invest/manager/SPI/Michael-Matlin
https://www.simmoag.at/en/index.html
https://www.macroaxis.com/invest/manager/SPI/Michael-Matlin
https://www.simmoag.at/en/index.html


Michael Matlin is not listed on the current supervisory board of S IMMO AG.   However, 

Michael Matlin is listed as a member of the supervisory board in 2013, in 2014, 2015 and 2016.  

Michael Matlin left the supervisory board of S IMMO AG in November 2017: 

 

 
A listing via Companies House in the UK shows that Michael Matlin joined the Regeneration 

Group in January 2016:  

 

 
 

Here is the documentation via Companies House detailing Michael Matlin’s appointment as a 

director in the Regeneration Group:  

https://www.simmoag.at/en/company/management.html
https://www.simmoag.at/fileadmin/redakteur/Investor_Relations/Berichte/2013/S_IMMO_Corporate_Governance_Report_2013_EN.pdf
https://www.simmoag.at/fileadmin/redakteur/Investor_Relations/Berichte/2014/S_IMMO_Corporate_Governance_Report_2014_EN.pdf
https://www.simmoag.at/fileadmin/redakteur/Investor_Relations/Berichte/2017/S-IMMO-AG-Corporate-governance-report-2017.pdf
https://find-and-update.company-information.service.gov.uk/company/09615832/officers
https://s3.eu-west-2.amazonaws.com/document-api-images-live.ch.gov.uk/docs/F2pVveAhu7PxOuqvwtDDEXy1r5s13RiAnsvvOG04Hq8/application-pdf?X-Amz-Algorithm=AWS4-HMAC-SHA256&X-Amz-Credential=ASIAWRGBDBV3KSWWUOCQ%2F20220420%2Feu-west-2%2Fs3%2Faws4_request&X-Amz-D
https://www.simmoag.at/fileadmin/redakteur/Investor_Relations/Berichte/2017/S-IMMO-AG-Corporate-governance-report-2017.pdf
https://find-and-update.company-information.service.gov.uk/company/09615832/officers


 
 

A filing by Michael Matlin with the Securities and Exchange Commission for $400,000 in 2002 

lists an address in Brooklyn, Alex Krutov as a ‘beneficial owner’ and an address in Monsey, NY:  

 

 

https://www.sec.gov/Archives/edgar/vprr/0205/02056177.pdf
https://www.linkedin.com/in/krutov/
https://s3.eu-west-2.amazonaws.com/document-api-images-live.ch.gov.uk/docs/F2pVveAhu7PxOuqvwtDDEXy1r5s13RiAnsvvOG04Hq8/application-pdf?X-Amz-Algorithm=AWS4-HMAC-SHA256&X-Amz-Credential=ASIAWRGBDBV3KSWWUOCQ/20220420/eu-west-2/s3/aws4_request&X-Amz-D
https://www.sec.gov/Archives/edgar/vprr/0205/02056177.pdf


 
 

 
 

 
 

 
 

Alex Krutov is “a Russian journalist and politician” and “the host of the TV program Russian 

House and the main editor of the monthly magazine, Russian House”.   In 2014, The Moscow 

Times reported that he was “hospitalized in his native Saratov after being assaulted by baseball 

bat- and stiletto-wielding thugs, apparently acting with the intent to kill”.   
 

However, the Alex Krutov listed in the SEC filing with Michael Matlin and Jack Mayer is 

President of Navigation Advisers and former President and CEO of ATI (presumed to be 

Amplication Technologies Inc):  

https://en.wikipedia.org/wiki/Alexander_Krutov
https://en.wikipedia.org/wiki/Alexander_Krutov
https://www.themoscowtimes.com/2014/08/27/prominent-russian-investigative-reporter-brutalized-after-mafia-investigation-a38782
https://www.themoscowtimes.com/2014/08/27/prominent-russian-investigative-reporter-brutalized-after-mafia-investigation-a38782
https://www.bloomberg.com/profile/person/17127617
https://www.linkedin.com/in/krutov/
https://www.sec.gov/Archives/edgar/vprr/0205/02056177.pdf
https://www.sec.gov/Archives/edgar/vprr/0205/02056177.pdf
https://www.sec.gov/Archives/edgar/vprr/0205/02056177.pdf
https://www.sec.gov/Archives/edgar/vprr/0205/02056177.pdf


 

 

 
 

According to their website: “Navigation Advisors is a thought leader in quantitative analysis of 

cyber risk, especially in the context of cyber risk insurance”:  

 

 
 

 

Alex Krutov is a published expert on cyber risk including the 2010 book ‘Investing in Insurance 

Risk’: 

https://www.navigationadvisors.com/aboutus.html
https://www.navigationadvisors.com/news.html
https://www.pbookshop.com/investing-in-insurance-risk-9781904339564.html
https://www.pbookshop.com/investing-in-insurance-risk-9781904339564.html
https://www.linkedin.com/in/krutov/
https://www.linkedin.com/in/krutov/


 

 
 

Bloomberg reports that Jack Mayer N. Mayer is President of Powersafe Technology Corp and 

Zoominfo reports that Jack Mayer is Director at Gyrotron Technology.  Yahoo Finance lists Jack 

N. Mayer, Dr. Samuel M. Zentman and Mikhail Leibov as ‘key executives’ in Powersafe 

Technology Corp.   

 

“Powersafe Technology Corp. (OTCBB: PSFT) announced that Mikhail Leibov has been elected 

to the company's board of directors, as well as the board of its wholly owned subsidiary 

Amplification Technologies, Inc. (ATI),” reported GlobalNewswire in April 2009.  “Mr. Leibov 

will also act as a consultant to Powersafe and ATI.  Mr. Leibov has a long and successful career 

in the computer and telecommunications fields. He launched several startups and led the teams at 

IBM, AT&T and Prodigy that developed some of the largest real time database systems and key 

components of the Internet, including the first Web-based e-commerce system.  Mr. Leibov 

founded and was the CEO and chairman of Corbina Telecom, one of the largest telecom carriers 

in Russia, from its inception until 2007. Mr. Leibov grew Corbina Telecom from a startup into a 

far-flung enterprise offering a range of services throughout major markets in Russia. During Mr. 

Leibov's stewardship, Corbina was sold at successively higher prices three times, ultimately for 

over $300 million. Thereafter, he was chairman and president of IDT Telecom until April 2008, 

managing several divisions of IDT and offices in almost 30 countries.  Mr. Leibov has a masters 

of science degree in mathematics and applied computer science from Moscow University.”  

 

Powersafe reported in November 2009: 

 

 
 

Reuters reports on Powersafe Technology Corp: 

 

https://www.bloomberg.com/profile/person/17127617
https://www.zoominfo.com/p/Jack-Mayer/1269260014
https://uk.finance.yahoo.com/quote/PSFT/profile?p=PSFT
https://uk.finance.yahoo.com/quote/PSFT/profile?p=PSFT
https://uk.finance.yahoo.com/quote/PSFT/profile?p=PSFT
https://www.globenewswire.com/news-release/2009/04/07/969640/0/en/Mikhail-Leibov-Joins-Powersafe-Technology-Board-of-Directors.html
http://www.spaceref.com/news/viewpr.html?pid=29698
https://www.reuters.com/markets/companies/PSFT.PK
https://www.navigationadvisors.com/news.html
http://www.spaceref.com/news/viewpr.html?pid=29698


 
 

In 2009, Michael Matlin’s name crops up in a settlement agreement with respect to Geospatial 

Holdings Inc:  

 
THIS AGREEMENT is made by and among Brad Brooks, Kenneth Calligar, Jeremy Carton, Jonathan 

Cunningham, William Denkin, Omar Hasan, J. Mitchell Hull, Jonathan Kalikow, Benjamin Klopp, Gilbert Li, 

Michael Lloyd, Michael Matlin, Noel Meller, Raymond Minella, Jeffrey Moskowitz, Raymond Murphy, Jeffrey 

Parket, David Pritchard, Arthur Rabin, Jason Rabin, Andrea Rosen, Mark Rosen, Scott Sklar, David Sodowick, 

Jonathan Sopher, Trump Securities, LLC, Adam Wachter, Florene Wachter, Jules Wachter, and Adam Zirkin, by 

their attorneys (collectively, the “Investors”), and Geospatial Corporation, f/k/a Geospatial Holdings, Inc. and any 

parents, subsidiaries or affiliates of Geospatial Corporation, f/k/a Geospatial Holdings, Inc. (“Geospatial” or “the 

Company”), Mark A. Smith (“Smith”), and Thomas R. Oxenreiter (collectively, “Geospatial and its Executives”) 

(together, with the Investors, “the Parties”). 

WHEREAS, the Investors invested an aggregate total of $5,688,918.00 (the “Investors’ Aggregate 

Investment”) in Geospatial pursuant to private placements conducted by the Company in October, 2009, December, 

2009 and March, 2010 (the “Offerings”); 

WHEREAS, the Investors received an aggregate total of 7,112,668 shares of Geospatial common stock 

and/or preferred stock pursuant to the Offerings (the “Original Shares”); 

WHEREAS, Jonathan Kalikow, Michael Matlin, Jeffrey Moskowitz and Adam Wachter were issued and 

received additional shares of Geospatial common stock due to the failure of Geospatial to timely register the shares 

they received pursuant to the Offerings (the “Penalty Shares”); 

 
 

Jonathan Kalikow is president of Gamma Real Estate in New York: 

 

https://www.sec.gov/Archives/edgar/data/1011395/000138713114003794/ex10-20.htm
https://www.sec.gov/Archives/edgar/data/1011395/000138713114003794/ex10-20.htm
http://gammarealestate.com/team_jkalikow/
https://www.reuters.com/markets/companies/PSFT.PK
https://www.sec.gov/Archives/edgar/data/1011395/000138713114003794/ex10-20.htm


 
 

One person called Adam Wachter has a Tarrytown connection with Michael Matlin (whose 

offices are in Tarrytown).   

 

“Adam Wachter is an award-winning composer, lyricist, music director, arranger, orchestrator, 

and pianist, and can be seen in six episodes of the Disney+ series “Encore!”, produced and 

hosted by Kristen Bell,” reports his website.  “Adam’s song "You and Me" won the 2018 Stiles + 

Drewe Prize for Best New Song, and his original ballet On Lincoln Square premiered at the Vail 

Dance Festival and the Kennedy Center featuring NYCBallet's Tiler Peck in her debut as a 

choreographer. His original musical Tarrytown, a modern-day adaptation of Washington Irving’s 

“The Legend of Sleepy Hollow,” for which Adam wrote music, book, and lyrics, had its world 

premiere production at Backyard Renaissance Theatre Company in San Diego and won the 2017 

San Diego Critics' Circle Craig Noel Award for Best New Musical.”  

 

Here’s the business entry for Michael Matlin’s Concord Management in Tarrytown – including 

his Concord colleagues (the website address is no longer active):  

 

 

https://allpeople.com/michael+matlin_concord-management-llc_9n-us
https://allpeople.com/michael+matlin_concord-management-llc_9n-us
https://adamwachter.com/about
https://adamwachter.com/tarrytown
http://backyardrenaissance.com/
https://allpeople.com/michael+matlin_concord-management-llc_9n-us
https://allpeople.com/michael+matlin_concord-management-llc_9n-us
https://allpeople.com/michael+matlin_concord-management-llc_9n-us


 

 
 

According to his LinkedIn profile, Brant Behr has worked at Concord Management since 2003 

(previously at Parker Global Strategies, Kenmar and RogersCasey).   The LinkedIn profile of 

Jason Cole also states that he has worked at Concord Management since 2003 (previously at 

Clariden Leu/PBS Private Bank Switzerland, Julius Baer Asset Management, Grosvenor Capital 

Management and Globalvest Management Company LP).   

 

Tej Dillon’s LinkedIn profile states that he worked at Concord Management from June 2004 to 

June 2021 and is now Managing Member of Astralis Ventures.  

 

 

 

https://www.linkedin.com/in/brant-behr-cfa-caia-7b603a4/
https://www.linkedin.com/in/jason-cole-54b823/
https://www.linkedin.com/in/dhillont/
https://opencorporates.com/companies/us_ny/5475904
https://allpeople.com/michael+matlin_concord-management-llc_9n-us
https://allpeople.com/michael+matlin_concord-management-llc_9n-us
https://www.linkedin.com/in/dhillont/
https://www.linkedin.com/in/dhillont/


Tej Dhillon was described in an article in The Caterer in 2000 as a ‘second-generation Asian 

hotelier’ who “started work in the City of London but decided he didn't like working for other 

people and started his own property company”.   The Caterer reported in 2017: “Hotelier Novtej 

Dhillon branded "liar" and "fraud" by high court judge”.  

 

Perhaps Michael Matlin and his Concord colleagues will make cameo appearances in 

‘Tarrytown’ when it graces the stage in Broadway?  It appears that Michael Matlin is adept at the 

fiddle.   

 

 
 

Another Adam Watcher of Campden Wealth & the Institute for Private Investors is a better fit as 

an investor in Geospatial.   

 

 
 

http://tejdhillon.crazybillionaire.org/tejdhillon.php
https://www.thecaterer.com/archive/dhillon-gears-up-for-hotel-growth
https://www.thecaterer.com/news/hotel/hotelier-novtej-dhillon-branded-liar-and-fraud-by-high-court-judge
https://www.thecaterer.com/news/hotel/hotelier-novtej-dhillon-branded-liar-and-fraud-by-high-court-judge
https://adamwachter.com/tarrytown
https://www.linkedin.com/in/adam-wachter-3576163/
https://adamwachter.com/tarrytown
https://www.linkedin.com/in/adam-wachter-3576163/


In 2013, Geospatial Holdings changed their name to the Geospatial Corporation which “utilizes 

integrated technologies to determine the accurate location and position of underground pipelines, 

conduits and other underground infrastructure data allowing Geospatial to create accurate (3D) 

three-dimensional digital maps and models of all underground infrastructure”. 

 

 
 

The underground whereabouts of Yuri Lopatinsky – who is under the microscope by both the 

UK and Scottish Governments as far as sanctions are concerned – is unknown but he could well 

be drinking his ‘organic’ and ‘sustainable’ wine at his Château De La Cômbe vineyard in France.   

 

 

https://www.prnewswire.com/news-releases/geospatial-holdings-inc-announces-name-change-226447521.html
https://theferret.scot/yuri-lopatinsky-denies-links-to-russian-agencies/
https://theferret.scot/yuri-lopatinsky-denies-links-to-russian-agencies/
https://www.jolivin.co.uk/organic-and-sustainable/
https://www.youtube.com/watch?v=qMc2rsIpDOY&t=185s
https://www.geospatialworld.net/news/geospatial-corporation-launches-underground-gis-video-series/
https://vimeo.com/692281004/b2c4348753


Thankfully, the social platforms of other business colleagues and acquaintances of Yuri 

Lopatinsky are much brighter than the dark reaches of Sleepy Hollow and Tarrytown.   

 

Tom Balestrery (who attended the AVISMA investor’s meeting in October 2008 when working 

with Yuri Lopatinsky and Gennediy Lopatinsky at FMCG in Moscow) is certainly not as 

publicity shy as the ‘Moscow broker’.  The top photo is in his My Space collection in the album 

‘My Apartment in Moscow: 1993 to 2000’:  

 

 

 
 

 

This photo is from a ‘Booze Cruise in St. Pete, Russia”:  

 

https://donstaniford.typepad.com/files/avisma-documents-17-minutes-of-investors-meeting-october-1998-in-full.pdf
https://donstaniford.typepad.com/files/avisma-documents-17-minutes-of-investors-meeting-october-1998-in-full.pdf
https://myspace.com/tbal93/mixes/classic-my-photos-365627
https://myspace.com/tbal93/mixes/classic-my-photos-365627
https://myspace.com/tbal93/mixes/classic-my-photos-365627/photo/93268200
https://myspace.com/tbal93/mixes/classic-my-photos-365627
https://myspace.com/tbal93/mixes/classic-my-photos-365627/photo/93268186
https://myspace.com/tbal93/mixes/classic-the-room-party-jan-2008-365626


 
 

And this photo from the same booze cruise in St. Pete, Russia: 

 

 
 

 

Euromoney reported in 1998 (article behind a pay wall) that Thomas Balestrery was “chief 

analyst at Creditanstalt in Moscow” (when Yuri Lopatinsky was the Managing Director):  

 

 
 

Thomas Balestrery’s LinkedIn profile lists him as the President/CEO of Appian Capital 

(although there is no mention of him on Appian Capital’s ‘Leadership’ webpage):   

https://myspace.com/tbal93/mixes/classic-my-photos-365627/photo/93268200
https://www.euromoney.com/article/b1320dqynchd5z/broadening-horizons-battered-but-still-standing
https://www.euromoney.com/article/b1320r3bmpry71/a-test-of-parental-duty
https://www.linkedin.com/in/thomasbalestrery/
https://appiancapital.com/home/
https://appiancapital.com/leadership/
https://myspace.com/tbal93/mixes/classic-my-photos-365627/photo/93268200
https://www.euromoney.com/article/b1320dqynchd5z/broadening-horizons-battered-but-still-standing


 
 

Thomas Balestrery is listed at Appian Capital in a posting via OpenCorporates: 

 

 
 

https://opencorporates.com/companies/us_tx/0801507229
https://www.linkedin.com/in/thomasbalestrery/
https://www.linkedin.com/in/thomasbalestrery/


Peter Hughes – another of the Directors of the Russian Federation First Mercantile Fund named 

in the 2006 Bermuda prospectus along with Yuri Lopatinsky – was the founder of Apex Fund 

Services.   “Apex Fund Services founder Peter Hughes has stepped down as chief executive 

officer after running the company for ten years,” reported The Royal Gazette in September 2014.  

“From its roots as a Bermuda start-up, Apex has grown into an international fund services 

provider with more than $30 billion under administration, more than 400 clients and more than 

400 employees in 34 offices across 26 countries”. 
 

 
 

 The Irish Times reported in November 2013: 

 

 

https://www.linkedin.com/in/peter-hughes-7259783/?originalSubdomain=bm
https://funds.mfex.se/pdf/BMG772441041.pdf
https://funds.mfex.se/pdf/BMG772441041.pdf
https://www.irishtimes.com/business/financial-services/watchdog-role-puts-apex-on-top-through-turbulent-times-1.1579262
https://www.irishtimes.com/business/financial-services/watchdog-role-puts-apex-on-top-through-turbulent-times-1.1579262
https://www.royalgazette.com/international-business/business/article/20140911/apex-founder-hughes-steps-down-as-ceo/
https://www.irishtimes.com/business/financial-services/watchdog-role-puts-apex-on-top-through-turbulent-times-1.1579262
https://www.irishtimes.com/business/financial-services/watchdog-role-puts-apex-on-top-through-turbulent-times-1.1579262


 
 

The Irish Times article included reference to $125 million in assets with platforms in Bermuda, 

Cayman, Luxembourg, Channel Islands, Malta and Ireland: 

 

 
 

Watch an interview with Apex’s Peter Hughes: 

 

 

https://www.irishtimes.com/business/financial-services/watchdog-role-puts-apex-on-top-through-turbulent-times-1.1579262
https://www.dailymotion.com/video/x3629du
https://www.irishtimes.com/business/financial-services/watchdog-role-puts-apex-on-top-through-turbulent-times-1.1579262
https://www.dailymotion.com/video/x3629du


James Keyes was another of the Directors of the Russian Federation First Mercantile Fund 

named in the 2006 Bermuda prospectus.  His LinkedIn profile states that he was “previously a 

partner of Appleby, the offshore law firm” and is now a member of the Audit Committee at 

Oakley Capital Investments.   

 

 
 

Offshore Alert reported in June 2017: 

 

 
 

Offshore Alert reported in March 2015: 

 

https://www.marketscreener.com/business-leaders/James-Keyes-06TGR5-E/biography/
https://funds.mfex.se/pdf/BMG772441041.pdf
https://funds.mfex.se/pdf/BMG772441041.pdf
https://www.linkedin.com/in/james-keyes-19035213b/
https://www.offshorealert.com/bermuda-and-curacao-funds-used-to-launder-125m-fraud-proceeds-say-police/
https://www.offshorealert.com/bermudas-adg-fund-sues-defunct-bvi-shell-firm-for-52-m-in-dispute-that-invites-suspicion/
https://www.linkedin.com/in/james-keyes-19035213b/
https://www.offshorealert.com/bermuda-and-curacao-funds-used-to-launder-125m-fraud-proceeds-say-police/


 
 

James Keyes is named in the ‘Paradise Papers’: 

 

 

 

https://offshoreleaks.icij.org/nodes/56050795
https://www.offshorealert.com/bermudas-adg-fund-sues-defunct-bvi-shell-firm-for-52-m-in-dispute-that-invites-suspicion/
https://offshoreleaks.icij.org/nodes/56050795
https://offshoreleaks.icij.org/nodes/56050795


And listed on the Board of Directors of CATCo Reinsurance Opportunities Fund Ltd:  

 

 
 

“Seismic losses” and a “fraud lawsuit” do not appear to be a good business model.   

 

 

https://www.catcoreoppsfund.com/pages/board_of_directors/
https://www.artemis.bm/news/former-catco-ceo-belisles-fraud-lawsuit-stayed-as-settlement-negotiated/
https://www.catcoreoppsfund.com/pages/board_of_directors/
https://www.artemis.bm/news/former-catco-ceo-belisles-fraud-lawsuit-stayed-as-settlement-negotiated/


Artemis reported in October 2021: 

 

 
 

 
 

 

Carl de Geer was another of the Directors of the Russian Federation First Mercantile Fund 

named in the 2006 Bermuda prospectus.  He may be related to Gerard de Geer who founded 

Swedish investment bank Enskilda Securities in the 1980s and advised Russian privatization czar 

Anatoly Chubais in the early 1990s.  This is a photo of Carl de Geer at a Swedish royal wedding 

in 2013: 

 

https://www.artemis.bm/news/markel-catco-fund-chairman-suggests-further-subrogation-recoveries-possible/
https://funds.mfex.se/pdf/BMG772441041.pdf
https://funds.mfex.se/pdf/BMG772441041.pdf
https://www.wikipe.wiki/wiki/sv/Gerard_De_Geer_(f%C3%B6dd_1947)
https://www.institutionalinvestor.com/article/b15136r7l85mw7/de-geer-decamping-from-moscow
https://www.institutionalinvestor.com/article/b15136r7l85mw7/de-geer-decamping-from-moscow
https://www.institutionalinvestor.com/article/b15136r7l85mw7/de-geer-decamping-from-moscow
https://www.imago-images.com/st/0104961159
https://www.imago-images.com/st/0104961159
https://www.artemis.bm/news/markel-catco-fund-chairman-suggests-further-subrogation-recoveries-possible/
https://www.artemis.bm/news/markel-catco-fund-chairman-suggests-further-subrogation-recoveries-possible/


 
 

Carl de Geer “was the Foreign Ministry's foremost expert on trade issues and often acted as chief 

negotiator,” reported Focus in October 2021 in what looks like an obituary - he died in 

September 2021).  “He held a series of top positions, mainly during the politically critical 

Brezhnev years 1979–1983 in Moscow. It was de Geer who was subjected to Soviet threats and 

pressure when the Swedish defense and the government Fälldin handled the crisis that arose 

when the Soviet submarine U 137 ran aground in the Karlskrona archipelago and its commander 

were brought ashore for questioning” (Google Translation from Swedish).   

 

 

https://www.fokus.se/minnesord/carl-de-geer/
https://www.fokus.se/minnesord/carl-de-geer/
https://www.imago-images.com/st/0104961159
https://www.fokus.se/minnesord/carl-de-geer/


The address for Carl de Geer in the Russian Federation First Mercantile Fund prospectus in 2006 

– where he was named as a Director – lists his address as Stora Wasby in Sweden (which is a 

castle owned by the de Geer family). 

 

 

 
 

 

https://funds.mfex.se/pdf/BMG772441041.pdf
https://en.wikipedia.org/wiki/Stora_W%C3%A4sby_Castle
https://en.wikipedia.org/wiki/Stora_W%C3%A4sby_Castle
https://funds.mfex.se/pdf/BMG772441041.pdf
https://www.eniro.se/carl+de+geer+upplands+v%C3%A4sby/740295/person
https://en.wikipedia.org/wiki/Stora_W%C3%A4sby_Castle#/media/File:Stora_V%C3%A4sby_slott.jpg


If you are trying to keep up with the Lopatinsky’s then perhaps Stora Wäsby Castle in Upplands 

Vasby is even more luxurious than Yuri’s Château De La Cômbe estate in Provence.   
 

 
 

 

https://en.wikipedia.org/wiki/Stora_W%C3%A4sby_Castle
https://en.wikipedia.org/wiki/Stora_W%C3%A4sby_Castle
https://chateaulacombe.fr/gallery/
https://chateaulacombe.fr/gallery/
https://chateaulacombe.fr/gallery/
https://vimeo.com/692281004/b2c4348753


If Yuri Lopatinsky is hiding out in France – rather than in one of the many banks, plush offices, 

offshore companies and other businesses he has used to rack up his dirty $almoney – then at least 

he has the full bodied Sasha and fruity Katrina to keep him company.   

 

 
 

 
 

If after reading this report you wish to liberally pour information from your secret Swiss bank 

account or offshore accounts in Bermuda, Jersey, Cyprus, Luxembourg, Malta, Isle of Man or 

the British Virgin Islands then please contact me via salmonfarmingkills@gmail.com or 

anonymously online here.  

 

Don Staniford, 26 April 2022   

https://donstaniford.typepad.com/files/yuri-lopatinsky-the-spy-who-laundered-salmoney-for-the-russian-salmafia-updated-file-8-april-2022-with-missing-bits-but-includes-abstract.pdf
https://chateaulacombe.fr/shop/
mailto:salmonfarmingkills@gmail.com
https://scottishscamon.co.uk/contact-us
https://donstaniford.typepad.com/
https://www.limit.at/project/caib-investment-bank
https://chateaulacombe.fr/shop/


Coming next month from $camon $cotland:  

 

Lopatinsky’s Laundromat (Part 3) - Cleaning Dirty Rotten $cottish $almon (May 2022) 

 

 

 

 

https://scottishscamon.co.uk/report
https://scottishscamon.co.uk/report
https://scottishscamon.co.uk/report
https://vimeo.com/336355998

