To: Jon Hindar (CEO, Cermagq): jon.hindar@cermag.com

Subject: Non-Disclosure of Disease Data
Date: 19 May 2013

Cc: Cermaq’s Board of Directors: cermag@cermag.com
Bard Mikkelsen: bard.mikkelsen@broadpark.no
Rebekka Glasser Herlofsen: post@noreco.com

Ase Aulie Michelet: info@photocure.no

Jan Helge Fgrde: jan.forde@ewos.com

Reidun Karlsen: reidun.karlsen@cermag.com

Jan Erik Korssjgen: ola-jo.tandre@telenor.com

Helge Midttun: he-mid@online.no

Ted Andreas Mollan: ted.mollan@ewos.com

Cc: Cermaq’s Corporate Management Team
Tore Valderhaug: tore.valderhaug@-cermag.com
Geir Molvik: geir.molvik@cermag.com

Kjell Bjordal: kjell.bjordal@ewos.com

Geir Sjaastad: geir.sjaastad@cermag.com
Synne Homble: synne.homble@cermag.com

Jens Stoltenberg, Prime Minister of Norway: postmottak@smk.dep.no

Stephen Harper, Prime Minister of Canada: pm@pm.gc.ca

King Harald 1V of Norway: post@slottet.no

Sigbjorn Johnsen, Norwegian Minister of Finance: postmottak@fin.dep.no

Trond Giske, Norwegian Minister of Trade and Industry: trond.giske@nhd.dep.no
Halvard Ingebrigtsen, State Secretary, Norwegian Minister of Trade and Industry:
halvard.ingebrigtsen@nhd.dep.no

Mette Wikborg, Director General, Ownership Department, Norwegian Ministry of Trade and
Industry: mette.wikborg@nhd.dep.no

Lisbeth Berg-Hansen, Norwegian Minister of Fisheries: postmottak@fkd.dep.no

Else Berit Eikeland, Norwegian Ambassador to Canada: emb.ottawa@mfa.no

John Hannaford, Canadian Ambassador to Norway: oslo@international.gc.ca

Keith Ashfield, Canadian Fisheries Minister: keith.ashfield@parl.gc.ca and min@dfo-
mpo.gc.ca

Carl Seip Hanevold: carl.hanevold@cermag.com

Siri Vike: siri.vike@ewos.com

Astrid Aam: astrid.aam@cermag.com

In advance of Tuesday’s AGM, could you please provide details of Cermaq’s current disease
risks?

Why have you not notified shareholders including the Norwegian Government and Marine
Harvest, financial investors, the news media and the Oslo Stock Exchange of the disease risks
in British Columbia in particular? Surely the disclosure of disease risks and notification of
information is subject of the disclosure requirements pursuant to section 5-12 of the
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Norwegian Securities Trading Act?

Cermaq’s ‘Integrated Annual & Sustainability Report 2012’ published last month (but dated

March 2013) includes:

Board of Directors’ report 2012

Risk and risk management

Biological risk is, together with market nsk, ane of the largest challenges to salmon faming and includes infectious and non-nfectious diseases,
environmental conditions as well as parasites and predators. Good fish health is essential fo reduce the nsk exposure and Mainstream has bult up a
global fish health team focusing on implementing preventive measures across he operating regions in areas such as monioring of pathogens,
implementing policies for use of vaccines, anbbiofics, funchional feeds and for fice freatment. neighbor area management and so on. The board s being
kept up-o-date on a quarterty basis of the general fish health stuation in all areas where we operate and for each company n fhe Group, with particular
emphasis on Chile. The sk is confinually assessed in connection with decisions for stocking of smolts and with future investments
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The report also details “biological risk’:


http://www.cermaq.com/portal/wps/wcm/connect/cermaqen/home/investor/financial+reports/Annual+reports
http://www.report2012.cermaq.com/the-value-chain/mainstream.aspx?h=diseases#!id/riskconsideration
http://www.report2012.cermaq.com/the-results/board-of-directors-report
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Risk consideration m
Biological risk is one of the major challenges in fish farming, and includes environmental conditions (algae, oxygen), infectious and non-infectious
diseases as well as marine predators. Mainstream has built up a fish health team with fish health experts working across the operating regions. Key
elements in the preventive fish health approach are monitoring of relevant pathogens, vaccination policy, use of functional feeds, stress mapping,
policies for antibiotic use and monitoring, iImproving water quality, and building general knowledge and competence. The team supports and
complements skills of the local fish health teams. Mainstream also cooperates with renowned research institutes.

Area management is crucial for effective fish health measures, giving the possibility to work preventive and with long-term strategies. In 2012 all sites in
Chile and Norway were included in area management agreements or located in areas fully controlled by Mainstream, whereas this counts for 16 of
Mainstream's 27 Canadian sites.

Algae blooms and low oxygen level in the sea naturally occur in British Columbia. This affects production and may cause mortality. Mainstream has
developed experience in managing those natural events, and has as a result not experienced significant losses. However, the Canadian operations were
severely hit by IHN which led to the culling of all fish at two sites. The disease is believed to have been transferred from wild fish.

In Chile, biological performance is followed closely and new requlations have increased the power of the authorities to act upon situations and conditions
which constitute high risk. In Norway, detection of SAV-virus resulted in depopulation of one site in Finnmark.

Annual Accounts BOD Report Key figures

Your CEO report admits that 2012 was “a difficult year” for diseases:

C€fm8q The Company The Value Chain The Results

Protecting fish health through continuous prevention =
2012 was a difficult year at Mainstream despite systematic and successful efforts to protect fish health. In Canada, Mainstream experienced two
outbreaks, just two months apart, of the serious viral infection IHN (Infectious Haematopoietic Necrosis). In all likelihood the virus spreads from wild fish.
Mainstream took immediate steps fo isolate the affected locations and cull the fish.

In Norway there were a rare diatom algae bloom in Nordland and a major influx of jellyfish in Finnmark. This had an impact on both the mortality and the
growth of salmon. It is difficult to put in place protection against situations like this, but we are working internally to develop solutions to such problems.
Mainstream Norway also saw an outbreak of PD (Pancreas Disease) in Finnmark in 2012 and another outbreak in the winter of 2013. In both cases the
fish were culled quickly to prevent a potential spread to other locations nearby

’ The entire fish farming industry has been concerned about the state of fish health in Chile following the ISA crisis in 2008-2009. The authorities have
done a good job of introducing a better regulatory regime and of ensuring improved controls and compliance with the regulations. The situation in Chile is
now fundamentally different to before the ISA crisis. It is sfill a cause for concern that the industry is now experiencing a growing problem with sea lice
and the bacterial infection SRS (Salmon Rickettsial Syndrome), particularly in trout and Atlantic salmon. Combined with a growing biomass in the sea in
Chile, this could increase the risk to fish health if necessary measures are not introduced in time. Cermaq will speak with a clear voice in encouraging the
industry and the Chilean authorities to monitor the situation carefully and actively implement preventive measures.

The report also identifies risk areas including IHN in Canada:
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GRI 1.2: Description of Key Impacts, Risks and Opportunities
Key impacts on sustainability and effects on stakeholder.

Cermagq's materiality analysis identifies the sustainability aspects that management consider to be of greatest impact to the organisation and of greatest
concern to stakeholders.

These aspects are taken into the Group's annual risk assessment and reporting model. Cermaq’s approach is based upon a risk assessment matrix,
where management judge the probability of a risk to occur and the consequence of a potential risk (reputational and thus financial impact) for each
material sustainability aspect. The perceived sustainability risk exposure is then categorised into critical, significant, and insignificant risk areas. The
outcome is described below including a description of how these risk areas are being addressed:

RISK AREAS PROGRESS IN ADDRESSING THESE AREAS
Fish health and animal Risk of diseases (IHN Canada, SRS ILA and IPN Chile, PD and IPN Morway), parasites, policies and practices related to
welfare animal welfare.

- critical risk to Mainstream  Mainstream has an on-going vaccination programme and all fish in sea are vaccinated towards different diseases where
vaccines are available, see CEQ 5. In addition, Mainstream is cooperating with other actors to develop new vaccines to
combat diseases such as SRS, Mouth rot etc. Other measures to reduce the risk include screening of fish, use of
functional feeds (CEQ 9), sea lice treatments (CEQ 4)and use of antibiotic (only when necessary), see CEQ 4. Lastly
Mainstream has entered into Area Management Agreements with other farmers in the regions of which they operate.
Such agreements are tailored to the local situation and typically may include agreement on fallowing and sea lice
management strategies, vaccination programmes, containment and contingency plans, catchments management plans
and disease control strategies in farmed and wild fisheries, see CEQ 6

Report Annual Accounts BOD Report Key figures

However, why is Cermag still ignoring disease risks associated with Infectious Salmon
Anaemia and Piscine Reovirus/HSMI in particular?

Please also refer to my previous (unanswered) letters dated May 2012 and May 2011 which
also detailed Cermag’s disease risks.

When we met briefly in Bergen in March you refused to answer questions on Cermaq’s
infectious disease problems or the ongoing ‘Salmon Farming Kills” lawsuit.
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As | wrote in my blog:

Cermagq CEO Jon Hindar, winner of the "When In a Hole Keep Digging” award, at least

smiled for the camera and said "My kids would love this!".

However, Cermaq's CEO refused to accept the award (in recognition of Cermaq's PR

blunders in Canada and the ongoing "Salmon Farming Kills" lawsuit).
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In view of Marine Harvest’s hostile takeover, why has Cermaq not accounted for the
increased disease risk of super-sized salmon farming?

For example, Marine Harvest’s ‘Salmon Farming Industry Handbook 2013’ published last
month detailed the “most important health risks”:

t important health risks

Infectious Pancreatic Mecrosis (IPM)

IPM is caused by the 1PN virus and is widely reported. It is a contagious virus that can causea
mertality f not managed appropriately. 1PN can affect Atlantic salmon fry, smolts and larger
fish post-transfer. Available vaccines can protect against IPM and good results are obtained
by cptimizing husbandry and biosscuniy measures. |In addition, promising resulis are mow
sean by selection of families less susceptible for the disease [QTL-based selection).

Pancreas Disease (PD)

PD is caused by the Salmonid Alphavirus and is present in Eurcpe. it is a contsgious wnus
that cam cause reduced appetite, muscle and pamcreas lesions, lethargy, and if not
appropriately managed, elevated morality. PO only affects Atlantic salmon in seawater and
controd is achiewved mainly by management and mitigation practices. Combined with these
measures, vaccination is used where PD represents a risk and which provides an additional
level of protecton.

Heart and Skeletal Muscle Inflammation (HSMI)

HEMI is cumently repeoried in Morway and Scotfland. Symptoms of HSMI are reduced
appetite, abnomal behavicur and in most cases low mortality. HEMI generally affects fish the
first year in seawater and control is achiewed mainly by good husbandry and managemehl.
practices.

Infectious Salmon Anaemia [I5A)

I3A is caused by the |3A virus and is widely reponted. It is a contagious disease that causes
lethargy., amaemia and may lead fo significant mortality in seawater, if not appropriately
managed. Control of an 154 outbreak is achieved through culling / harvesting of affected fish
in addition to other biosecurity and mitigation measures. Vaccines are available and in use
where |54 is regarded to represent a significant risk

Salmonid Rickettsial Septicaesmia (SRS)

SRS is caused by an intracellular bacterium. It cecurs mainly in CThile, but is also cbsenced, to
a much lesser extent, in Morway and the UK. It causes lethargy. less appetite and can result
in elevated mortality. SRS is controlled by vaccination, but medicinal intervention {licensed
antibictics) may also be required.

Gill Disease (GD)

G0 is a general term used io describe gill conditions occwming in seawater. The changes
may be caused by different infectious agents; amoeba, vinus or bacteria, as well as
environmental factors including algae or jelly-fish blooms. Little is kmown about the cause of
many of the gill conditions and to what extent infectious or environmental factors are primany
or secondary causes of diseass.

Sea lice

Sea lice, of which there are several species, are natural cocuming seawater parasites. They
can infect the salmon skin amd if not controlled, they can cause lesions, secondary infection
and mortality. Sea lice are controlled through good husbandry and manasgement practices.
and the use of licensed medicines and cleaner fish (different wrasse species, sating
parasites off the salmon skind


http://donstaniford.typepad.com/my-blog/2013/05/round-7-marine-harvest-piles-on-the-pressure-.html
http://donstaniford.typepad.com/my-blog/2013/04/mmm-mega-marine-harvest-super-liced-salmon-.html
http://marineharvest.com/PageFiles/1296/2013%20Salmon%20Handbook%2027-04-13.pdf
http://donstaniford.typepad.com/.a/6a016766faffa0970b01901bb8e9bf970b-pi

Marine Harvest’s Q1 2013 financial report also detailed fish health problems:
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marineharvest

Fish health

ISA: ISA re-emerged in the Chilean industry in the first quarter. The
disease has so far only been detected at 2 sites in Region X| where
Marine Harvest has no active sites. Marine Harvest has taken
mitigating actions, to the extent possible and supports the authorities
in their stnct measures with regard to immediate harvest of sites with
ISA outbreaks.

PD: There were 3 sites diagnosed with PD in Norway in the period,
compared to 5 in the first quarter of 2012. The related mortality has
not been material. There were no sites diagnosed with PD in

Scotland and Ireland in the period (last year 1 in Ireland).

Amoebic gill disease (AGD): High presence of a microscopic amoeba
named Neoparamoeba perurans, caused Amoebic Gill Disease,
elevated mortality and reduced performance at several farms in
Scotland and Ireland in 2012, In the fourth quarter AGD was
diagnosed in the southern part of Norway. So far, no clinical disease
has been experienced in Norway

Marine Harvest’s 2012 Annual Report published last month also detailed significant disease
problems — with HSMI identified as the #2 biggest Killer:

marineharvest [AN

CAUSES OF MORTALITY

INFECTIOUS
FISH NUMBERS BIOMASS
1 Amoebic gill disease (AGD) Amoebic gill disease (AGD)
2 Heart and skeletal muscle Heart and skeletal muscle
inflammation CHSMID nflamation (HSMID
3 Infectious pancreatic necrosis (PN Cardiomyopathy syndrome (CMS)

4 Pancreas diseass (PD) Pancreas disease (PD)



http://hugin.info/209/R/1697606/559456.pdf
http://hugin.info/209/R/1696633/558857.pdf

Marine Harvest’s 2012 Annual Report also detailed how mortality rates were increasing in
Scotland, Ireland, Canada and Chile:

MORTALITY
BIOMASS MUMBER OF
LOST FISH LOST
20m 2012 20m 2012
Morway 079% 106% 076%
Scotland 045% D043 0o2%
refand 147% 310% MN/A
Faroes 0247 034% 040%
Canada 052% OB9% 088%
Chile 019% O14% 025%
MH Group  067% 0.76% 0.95% 0.72%

If Marine Harvest succeed in their “classic acquisition, not merger” of Cermag, surely the
disease risks will amplify even further?
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As | wrote in my blog earlier this month:
“A mega-merger between Marine Harvest and Cermaq would create mega-problems. Before

last year's Marine Harvest AGM, Alexandra Morton wrote to Marine Harvest's current CEO
Alf-Helge Aarskog:

Dear Mr. Alf-Helge Aarskog, CEO Marine
Harvest:

~SiRT-

June 3, 2012

Dear Mr. Alf-Helge Aarskog, CEQ Marine Harvest:

corporate@marineharvest.com

There are serious viral issues with salmon farming in
| British Columbia that are being suppressed here in
Canada that your shareholders should be informed
about.

We have found Norwegian Piscine Reovirus
associated with HSMI, as well as, the Infectious Salmon

alf [l I
Anemia virus mutations HPR5 and HPE7b in fresh
Atlantie salmon purchased in British Columbia, Canada
¥ markets. Both of the HPE5 and HPR7h mutations of
ISA virus have caused large mortalities in salmon. While
" Marlne Harvest e
the BC Salmon Farmers Association and Federal

Government Canada deny these viruses are present in BC - it is hard to explain their presence in

fresh Aflantic salmon in the markets - someone’s farms must be infected with ISAv and PRv. Are
vou informed about the potential risk of an ISAv outbreak in BC and the strong negative reaction
that the people of British Columbia will have to this?

Cermaq was also informed prior to their AGM in 2012 of the disease risks in British
Columbia in particular.
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'CERMAQ IN CRISIS

“This is code red. “We
will lose money. It's in
the millions™.

Cermaq were warned back in May 2011 when GAAIA wrote to the Board of Directors, the
Oslo Stock Exchange, shareholders and financial analysts concerning the non-disclosure of
disease data. Read the letter online here
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Disease and we pay the price [ THE EARTH
DON'T FARM SALMON

Cermaq's new CEO Jon Hindar was warned again in May 2012 of the disease risks associated
with Cermagq's operations in British Columbia. Read the letter online here.”
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Whether the hostile takeover is successful or not, how does Cermaq view the financial risks
of the recently filed lawsuit in British Columbia against Marine Harvest by Alexandra
Morton?
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Viruses on fish farms + wild salmon = bad news

POSTED BY KIMBERLY SHEAROMN AT MAY 16, 2013 08:00 AM | PERMALINK
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By Margot Venton, staff lawyer

Pacific salmon are an iconic West Coast species that feeds and
sustains individuals, communities and culture. But as Justice Bruce
Cohen recently concluded, disease poses senous risk to the health
of British Columbia’s wild salmon.

That's why last week, Ecojustice — on behalf of biologist Alexandra
Morton — launched a lawsuit seeking a Federal Court order declaning
that the transfer of farmed Atlantic salmon carrying disease or disease
agents into waters shared with wild fish is unlawful.

Is Cermaq currently affected by Piscine Reovirus/HSMI in Norway, Chile or Canada?
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It is known that HSMI is a big killer in Norway. The latest ‘Farmed Fish Health Report’
from the Norwegian Veterinary Institute included:

There was an increase (approximately 20%) in the
number of heart and skeletal muscle inflammation
(HSMI) cases registered in 2011 compared with 2010
{162 compared with 131). Mid- and Northern- Morway
remain the core areas for HSMI. While there is a
positive relationship between the number of piscine
reovirus (PRV) virus particles and HSMI, the virus is
extremely widespread. Investigations are currently
underway which hope to define the relationship
between PRV and HSMI. The number of diagnosed
cardiomyopathy syndrome (CMS) cases was similar to
2010, This disease causes significant financial losses
due to the large size of affected fish. The ability of
piscine myocarditis virus (PMCV) to cause CMA has
been demonstrated in laboratory trials.

Norwegian Veterinary Institute- Fish Health Report 2011

How many of Cermaq’s sites are currently affected?

Heart and skeletal muscle inflammation
(HSMI)

Heart and skeletal muscle inflammation (HSMI) is
an infectious disease in farmed salmon which has
in recent years become extremely widespread. In
2011 the disease was diagnosed in a total of 162
sites, most in the seawater phase (Table 1). This

is an increase of approximately 20% in registered
cases compared with 2010. In some regions ‘nearly
all’ seawater sites were affected by the disease.
HSMI outbreaks were also diagnosed in two juvenile
production units with seawater intake.

Table 1. Total number of sites 1998-2010 diagnosed with infectious salmon anaemia (ISA), pancreas disease (PD), heart and
skeletal muscle inflammation (HSMI) and infectious pancreatic necrosis (IPM). For those diseases for which it is relevant, both
“suspected” and confirmed diagnoses are included. Mavnet pa sykdommene i tabellen: ISA, PD, HSMI, IPH

' 13 14 23 2 12 8 16 {7 4 7 17
7 10 1" 15 14 22 43 45 58 98 108 75 88 89
HSMI 54 83 94 162 144 139 131 162

PN 174 178 172 208 207 165 158 223 198 154
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http://www.vetinst.no/eng/Publications/Fish-Health-Report
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Regional distribution of
sites with HSMI in the
years 2004-2011.

© Horwegian Veterinary Institute

The report — published in July 2012 by the Norwegian Veterinary Institute (the 2012 report is
expected soon) — included:

A viral aetiology for HSMI has long been suspected,
and an infectious challenge published in 2004
confirmed its infectious nature. In 2010 HSMI was
related to the presence of a virus, Piscine reovirus
(PRV). This is a naked, robust, double stranded RHA
virus. Real-time PCR investigations have shown that
PRV is extremely prevalent and is found in both
healthy and diseased farmed salmon, wild salmon
and rainbow trout. There exists however a clear
relationship between clinical disease and the amount
of PRV in farmed salmon and direct detection of
the virus in heart tissues of diseased fish supports
a relationship between PRY and HSMI. It has also
been revealed, however, that the presence of large
amounts of PRV does not necessarily mean that the
fish has or has had HSMI. Clearly more research is
required to understand the relationship between
virus and disease.

In British Columbia, Piscine Reovirus and Infectious Salmon Anaemia were reported
dangerously close to Cermagq’s operations at Creative Salmon in the Clayoquot Sound
UNESCO Biosphere Reserve by Dr. Kristi Miller at the Cohen Commission’s inquiry in
December 2011. Friends of Clayoquot subsequently called for the testing of Cermaq’s
farmed salmon. What results has Cermag found in your farmed salmon in Canada? Have
you informed your shareholders and investors of the disease risks?



http://www.vetinst.no/eng/Publications/Fish-Health-Report
http://thecanadian.org/k2/item/1222-kristi-miller-cohen-commission-salmon-virus
http://hosted.verticalresponse.com/717441/8f4c07fa18/281632219/88464f4f90/
http://www.vetinst.no/eng/Publications/Fish-Health-Report
http://www.vetinst.no/eng/Publications/Fish-Health-Report

As the lawsuit filed by Alexandra Morton earlier this month stated in the Notice of
Application (read in full via NOTICE OF APPLICATION FILED.pdf).

Any License condition in an aquaculture License that purports to authorize the
transfer of fish having diseases or disease agents that may be harmful to the
protection and conservation of fish is wltra vires.

The License Condition unlawfully allows the transter of fish having discases or
disease agents that may be harmful to the protection and conservation of fish,
contrary 10 scction 56 of the Fishery (General) Regulations.

The License Condition constitutes an unlawlul exception 1o the legal prohibition,
in section 56 of the Fishery (General) Regulations, against the transler of fish
having discase or disease agents that may be harmiul to the protection and

conservation of [ish.

These transferred Atlantic salmon smolts were infected with a disease agent, known as
Piscine Reovirus ("PRV™) that may be harmful to the protection and conservation of lish.

PRV may harm fish, and in particular PRV may be harmful to wild salmon.

PRV is waterborne and contagious and can be transmitted from farmed salmon to wild
fish.

PRV is associated with, and thought, to cause Heart and Skeletal Muscle Inflammation
(“HSMI) in salmon.

The physical effects of HSMI on salmon reduce salmons’ ability to survive and to
complete their life-cycle and particularly their ability to swim upstream,

In view of the financial risks — especially in relation to the financial fallout and exposure to
the lawsuit in British Columbia — why has Cermaq not notified the Oslo Stock Exchange in
line with the disclosure requirements pursuant to section 5-12 of the Norwegian Securities
Trading Act?



http://salmonconfidential.ca/lawsuit/
http://salmonconfidential.ca/app/download/897861004/NOTICE+OF+APPLICATION+FILED.pdf
http://www.ecojustice.ca/blog/viruses-on-fish-farms-wild-salmon-bad-news
http://www.cermaq.com/portal/wps/wcm/connect/cermaqen/home/investor/stockexchangenotices/All+notifications

"This just says you won't reveal anything about
our nondisclosure agreement."

For more background on Piscine Reovirus/HSMI please read this backgrounder and watch “A
chicken virus in farmed salmon?”

On the issue of feeding chicken products to farmed salmon, does Cermag use chicken
feathers in their feed? In Canada, for example, salmon farmers have used chicken feathers
for over a decade (read “Finger Lickin' Good? Farmed Salmon Feed Contains Chicken
Parts”).

FLYING FISH FILLETS
Nowwithadded pigzchickei
BeCT HOTSaAND crvstalvioleties

; *FLYING OFF THE SHELVES FASTER THAN PEGASLS™
CRUPTRMARKET KEWT)

And in Europe, from 1 June, the use of chicken and pork products will be permitted in
salmon feed (read more via "Backlash Against Chicken & Pork in Farmed Fish!" and "French
Say "Non" to Chicken & Pork in Farmed Salmon!™). Will Cermaq be feeding chicken and
pork products to their farmed salmon?



http://www.ecojustice.ca/files/prv-hsmi-summary-of-facts-may-2013/at_download/file
http://www.youtube.com/watch?v=cRR7WbggWfY
http://www.youtube.com/watch?v=cRR7WbggWfY
http://www.prweb.com/releases/2004/05/prweb126118.htm
http://www.prweb.com/releases/2004/05/prweb126118.htm
http://donstaniford.typepad.com/my-blog/2013/02/backlash-against-chicken-pork-in-farmed-fish.html
http://donstaniford.typepad.com/my-blog/2013/02/french-say-non-to-chicken-pork-in-farmed-salmon-.html
http://donstaniford.typepad.com/my-blog/2013/02/french-say-non-to-chicken-pork-in-farmed-salmon-.html
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Finally, please also note the ongoing ‘Salmon Farming Kills’ lawsuit involving myself and
Cermaq - the appeal hearing is on 28 May in the BC Court of Appeal. Cermaqg’s lawyers in
Canada are seeking to outlaw over fifty statements including the patently true statement
“Salmon Farming Spreads Disease” (read more read via “Censorship Like A Cancer

Grows”).
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Does Cermaq honestly believe that they are above the law and can abuse the Canadian courts
to suppress legitimate criticism — based upon peer-reviewed scientific research — of salmon
farming all over the world?


http://salmonfarmingkills.com/lawsuit
http://donstaniford.typepad.com/my-blog/2013/05/censorship-like-a-cancer-grows-.html
http://donstaniford.typepad.com/my-blog/2013/05/censorship-like-a-cancer-grows-.html

the Courts of
British Columbia

Cermaq's clumsy attempt to muzzle global criticism is a classic example of how corporations
operate above and beyond the law. Corporations, required by law to promote and pursue
their own interests above all others, “prey upon and exploit others without regard for legal
rules or moral limits,” writes Canadian law professor Joel Bakan in his book "The
Corporation: The Pathological Pursuit of Power".

Is the modern-day corporation a psychopath?

Read more via “Media lawyer for Don Staniford calls for changes in the way corporations
can sue for loss of reputation”



http://www.thecorporation.com/index.cfm?page_id=47
http://www.thecorporation.com/index.cfm?page_id=47
http://www.straight.com/article-605211/vancouver/media-lawyer-don-staniford-calls-changes-way-corporations-can-sue-loss-reputation
http://www.straight.com/article-605211/vancouver/media-lawyer-don-staniford-calls-changes-way-corporations-can-sue-loss-reputation
http://salmonfarmingkills.com/lawsuit
http://donstaniford.typepad.com/.a/6a016766faffa0970b017c32b106a6970b-pi

Why has Cermaq not disclosed the implications and financial risks of this lawsuit to
shareholders? Since Cermaq’s press release in March 2011 there have been no further press
releases issued by Cermag.

Contact = Monwvegian

cermaq
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Home ' Press ' Mews ' Mainstream Canada bagins legal proceedings against Don Staniford
News Mainstream Canada begins legal proceedings against Don
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Share information . . _ . i
Mainstream Canada has begun legal proceedings against Mr. Don Staniford and his

organization The Global Alliance Against Industrial Aguaculture, for defamatory statements
that have been made regarding the company's fish farming operations. Mainstream and
Cermaq views his statements as false and misleading.

Related info

e f Salmon
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o i Seriously _?*'- Farming
Loftimunties | JETEN Damages Health ||| Kills Around the Werid

The statements made by Mr. Staniford (illustration) are a2 direct attack
on Mainstream Canada's and parent company Cermaq’s reputations as
responsible company engaged in sustainable aguaculture.

- For a number of years certain environmental activists in British
Columbia, Canada, have been attacking our company and the industry
with false and misleading statements. We have a responsibility towards
our employees, that is why Mainstream Canada is acting now, says Lise
Bargan, Corporate Affairs Director of Cermag

It is curious that I can find no mention by Cermaq in your annual report or in any quarterly
reports of the lawsuit loss in September 2012 or appeal in October 2012 — despite reports in
the Norwegian media including Aftenposten and NRK.



http://www.cermaq.com/portal/wps/wcm/connect/cermaqen/home/press/news/mainstream+canada+begins+legal+proceedings+against+don+staniford
http://salmonfarmingkills.com/lawsuit
http://donstaniford.typepad.com/my-blog/2012/10/cermaq-dig-deeper-hole-by-appealing-lawsuit-loss-.html
http://www.aftenposten.no/nyheter/Norsk-oppdrettsgigant-tar-lakseaktivist-til-retten-igjen-7019588.html
http://www.nrk.no/kanal/nrk_sapmi/1.8340654
http://www.cermaq.com/portal/wps/wcm/connect/cermaqen/home/press/news/mainstream+canada+begins+legal+proceedings+against+don+staniford
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http://www.aftenposten.no/nyheter/Norsk-oppdrettsgigant-tar-lakseaktivist-til-retten-igjen-7019588.html
http://www.nrk.no/kanal/nrk_sapmi/1.8340654

Shareholders deserve to hear the truth, the whole truth and nothing but the truth about
Cermaq’s salmon farming operations.

Norway's Salmon Shame
The Canada Quarantined due to Infectious Virus

Disease Disaster: Mass Slaughter in British Columbia
E conom l St Organic Scamon Exposed

May 2012 Fish Farmageddon: The Infectious Salmon Aquacalypse

CERMAQ IN CRISIS

"This is code red. "We
will lose money. It's in
the millions".

isease Outbreak

cermaq

It may make for uncomfortable reading for investors but as Cermaq’s CEO surely it is
incumbent of you to be wholly transparent. Please therefore adopt a policy of full disclosure
in relation to Cermaq’s disease risks and financial exposure to ongoing lawsuits. If nothing
else, Marine Harvest ought to be aware of the significant risks before their hostile takeover
gets even nastier for the environment and for everyone concerned.

Yours sincerely,

Don Staniford
Global Alliance Against Industrial Aquaculture



http://www.gaaia.org/

