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- How foreign interests control 99% of 'Scottish' salmon farming

A report by Scottish Salmon Watch (February 2019)

#1 - Mowi (formerly Marine Harvest) - 60.200 tonnes of salmon farming production in
Scotland in 2017 (38%)

The largest shareholder is Geveran Trading (a subsidiary of Greenwich Holdings Ltd) which
is registered in Cvprus and owned by Norway's richest man John Fredriksen (worth $10.9
billion according to Forbes) who lives as a tax exile in Cyprus. The second largest
shareholder is the Norwegian Pension Fund (Folketrvedfondet) with the Canadian Pension
Plan Investment Board in Canada listed as the 8th largest shareholder.



https://scottishsalmonwatch.org/
https://scottishscamon.co.uk/
https://scottishscamon.co.uk/report

Marine Harvest - Norwegian-owned (via Cyprus) with the new ""pompous & foreign™
name Mowi (renamed on 1 January 2019)
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excellence in seafood

- 60,200 tonnes of salmon farming production in Scotland in 2017 (38%)

The largest shareholder in Mowi/Marine Harvest (the world's largest salmon farming
company and Scotland's largest) is John Fredriksen who runs Cyprus-registered Geveran
Trading (worth 10 billion Euros and 146th richest billionaire in the world according to
Bloomberg). Other shareholders include the Norwegian pension fund Folketrygdfondet, US
investment firm BlackRock and the Canadian Pension Plan Investment Board.
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Shareholders Mowi (MHG - Oslo Bors) v
Name Equities %
John Fredriksen 76,601,919 14.8%
Folketrygdfondet 39872519 7.73%
Jupiter Aszet Management Lid. 17,562,690 3.40%
BlackRock Fund Advisors 13,141,716 2.55%
JPMorgan Asset Management (LK) Ltd. 12,452 835 2.41%
The Vanguard Group, Inc. 11,028,852 2.14%
Henderson Global Investors Lid. 9,261,464 1.79%
Canada Pension Plan Investment Board 8,764,000 1.70%
APG Asset Management MY 8,446,502 1.64%

Storebrand Asset Management AS 7.979,997 1.55%


https://salmonbusiness.com/new-brand-ties-the-company-to-the-mast/
http://www.mowi.com/about/news-and-media/mowinewyears/
http://hugin.info/209/R/2223218/871197.pdf
https://donstaniford.typepad.com/my-blog/2018/12/shareholders-in-marine-harvest-the-list-of-shame-.html
https://www.bloomberg.com/research/stocks/private/snapshot.asp?privcapid=40991268
https://www.bloomberg.com/research/stocks/private/snapshot.asp?privcapid=40991268
https://www.thelocal.no/20170921/norways-richest-person-has-fortune-twice-the-size-of-second-richest-report
https://www.bloomberg.com/billionaires/profiles/john-fredriksen/
https://www.bloomberg.com/billionaires/profiles/john-fredriksen/
https://www.marketscreener.com/MOWI-52035183/company/
https://salmonbusiness.com/big-shareholder-increases-stake-in-marine-harvest/
https://salmonbusiness.com/blackrock-buys-53-6mn-worth-of-marine-harvest-shares/
http://www.cppib.com/en/
http://marineharvest.com/investor/share-and-bond-info/shareholders/
https://www.marketscreener.com/MOWI-52035183/company/

Marine Harvest was renamed Mowi on 1 January 2019. Marine Harvest was listed on the
New York Stock Exchange in 2014 (later delisting in 2017) - clapping at the opening bell is
largest shareholder John Fredriksen with his twin daughter Cecilie Fredriksen.
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John Fredriksen's biography is titled 'Storeulv' (Big Wolf) and Forbes profiled him as the
'Viking Raider'. In the latest Forbes billionaires list in 2018, Fredriksen is ranked #228 with a
wealth of $10.9 billion (down from #88 in 2010):

F()rbes Billionaires Innovation Leadership Money

#228 John Fredriksen

Investor

REAL TIME NET WORTH

as of 2/20/19

$10.9B

The Wall Street Journal reported in 2017:

"The son of a Norwegian shipyard welder, Mr. Fredriksen dropped out of high school and
moved to Beirut to trade oil. He later supplied fuel to the U.S. Air Force during the war in
Vietnam. His tankers moved crude out of Iran during that nation’s war with Iraq in the 1980s.
He gave up his Norwegian citizenship in 1996 and became citizen of Cyprus. He also has


https://donstaniford.typepad.com/my-blog/2018/12/we-think-its-completely-wrong-that-the-mowi-name-will-be-associated-with-the-kind-of-farming-that-ma.html
http://marineharvest.com/about/news-and-media/news/marine-harvest-listed-at-new-york-stock-exchange/
http://marineharvest.com/about/news-and-media/news/marine-harvest-listed-at-new-york-stock-exchange/
http://marineharvest.com/about/news-and-media/news_new2/marine-harvest-asa-osemhg-nysemhg-delisting-from-new-york-stock-exchange-and-ticker-change-/
https://www.youtube.com/watch?v=edtldcvaqHw
https://www.youtube.com/watch?v=edtldcvaqHw
https://www.gyldendal.no/Sakprosa/Biografier-og-memoarer/Storeulv
https://www.forbes.com/global/2001/0430/020.html
https://www.forbes.com/profile/john-fredriksen/#462508ce2d93
https://www.forbes.com/lists/2010/10/billionaires-2010_John-Fredriksen_5E12.html
https://www.wsj.com/articles/this-shipping-magnate-is-calling-a-bottom-in-the-oil-rout-1498555801
http://www.wrongkindofgreen.org/tag/john-fredriksen/
https://www.forbes.com/profile/john-fredriksen/#12fa54962d93

offices in Singapore and Bermuda, where taxes are substantially lower than in his native
Norway."

THE WALL STREET JOURNAL.

Home World US. Politics Economy Business Tech Markets Opinion Life&Arts Real Estate

John Fredriksen in his Oslo office with his twin daughters—Kathrine, left, and Cecilie, who are increasingly taking responsibilities in the group.
PHOTO: ELIN HGYLAND/DAGENS NARINGSLIV

Forbes reported in 2001:

"His early dealings involved running crude to and from such hot spots as Lebanon, Iran and
Syria, often on behalf of shadowy oil traders, such as Marc Rich. "He was the lifeline to the
Ayatollah," claims Odd-Harald Haugue, a Norwegian writer who collaborated on a biography
of Fredriksen. After being jailed in Norway in 1987 on charges (dismissed) that his tankers
burned some of their cargo of crude oil as fuel, he decamped to the tax haven of Cyprus,
where he runs an empire of tankers, drilling rigs, natural gas ships and oilfields valued at
more than $1 billion."

The Fredriksen's own (or owned) a mansion in Chelsea, London which is 30,000 sq ft -
equivalent to five large family houses and it boasts a spectacular indoor swimming pool and
tennis courts:



https://www.forbes.com/global/2001/0430/020.html#17827f21f1d2
https://www.standard.co.uk/news/chelsea-chief-eyes-100m-house-7257420.html
https://www.standard.co.uk/news/chelsea-chief-eyes-100m-house-7257420.html
https://www.standard.co.uk/news/chelsea-chief-eyes-100m-house-7257420.html
https://www.wsj.com/articles/this-shipping-magnate-is-calling-a-bottom-in-the-oil-rout-1498555801
https://www.irishtimes.com/business/energy-and-resources/norwegian-billionaire-invests-in-data-centre-that-will-connect-to-ireland-1.3537663

Fredriksen's twin daughters Cecilie and Kathrine will inherit his Mowi/Marine Harvest
salmon farming fortune.
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DON'T TOUCH WHAT YOU CAN'T
A-FJORD Meet the blonde Norwegian
twins, 33, who are set to inherit £8bn
from shipping tycoon dad - and
they’re both single

Kathrine and Cecilie Fredriksen are heavily involved in their
father's multi-billion pound business

By Erittany Vonow
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THEY are young and powerful, the next generation of super-rich, savvy
businesswomen.

MNorwegian twins Kathrine and Cecilie Fredriksen have made headlines after their
family was named the 12th richest in the UK, according to the Sunday Times Rich List.

Their father, who is nicknamed "Big Wolf", has previously praised his daughters,
saying: "l hope Cecilie takes over soon, I'm beginning to get tired.

"But | won't retire. | think I'll work until | die”

Fredriksen, who has a Chelsea mansion that includes a ballroom, controls a £3bn
empire in shipping, fish farming and oil support services.


https://www.thesun.co.uk/news/3502152/meet-the-blonde-norwegian-twins-33-who-are-set-to-inherit-8bn-from-shipping-tycoon-dad-and-theyre-both-single/
https://www.thesun.co.uk/news/3502152/meet-the-blonde-norwegian-twins-33-who-are-set-to-inherit-8bn-from-shipping-tycoon-dad-and-theyre-both-single/
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Norwegian twins, 33, bring a touch of
glamour to list of the world's richest
people as they're set to inherit
£8billion shipping fortune (...and
they're BOTH single!)

+ Cecilie and Kathrine Fredriksen will take over father's vast shipping empire
« Their family fortune is worth £8.057billion, up £1.757bn from last year
+ Both of the blonde twins - who dress in glamorous outfits, thought to be single

By SCOTT OAMF‘BELL FOR MAILONLINE
PUBLISHED: 017 | UPDATED: 23:27, 7 May 2017
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A pair of Norwegian twins who are set to
inherit their tycoon father's £8billion
shipping empire have added a touch of
glamour to a list of the world's richest
people.

Cecilie and Kathrine Fredriksen both
hold directorships in the family firm but
they will take full control of tanker
operator Fontline once then their dad
John, 73, departs from the helm.

Their family fortune is worth £8.057bn -
an increase of £1.757bn on last year's
total, according to the Sunday Times
Rich List which is published today.



https://www.dailymail.co.uk/news/article-4481786/Norwegian-twins-33-bring-touch-glamour-rich-list.html
https://www.dailymail.co.uk/news/article-4481786/Norwegian-twins-33-bring-touch-glamour-rich-list.html
https://www.nettavisen.no/na24/slik-unngar-de-arveavgift/3505818.html

Marine Harvest (renamed Mowi from 1 January 2019 - much to the chagrin of the
Mowinckel family) has an appalling environmental track record in Scotland - including
pollution with toxic chemicals, the slaughter of seals and mass mortalities.

Media Backgrounder (AMay 2018)
Marine Harmfezt Scotland
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https://donstaniford.typepad.com/my-blog/2018/12/we-think-its-completely-wrong-that-the-mowi-name-will-be-associated-with-the-kind-of-farming-that-ma.html
https://donstaniford.typepad.com/my-blog/2018/12/we-think-its-completely-wrong-that-the-mowi-name-will-be-associated-with-the-kind-of-farming-that-ma.html
https://donstaniford.typepad.com/my-blog/2018/05/media-backgrounder-marine-harmfest-scotland.html
https://donstaniford.typepad.com/my-blog/2018/05/media-backgrounder-marine-harmfest-scotland.html
https://donstaniford.typepad.com/my-blog/2018/05/media-backgrounder-marine-harmfest-scotland.html
https://donstaniford.typepad.com/my-blog/2018/11/world-exclusive-sneak-preview-of-marine-harvests-diseased-mowi-salmon.html

View shocking videos and photos from Mowi/Marine Harvest's salmon farms online here

Here's a video nasty from Loch Linnhe showing the rotting underbelly of Mowi salmon
which Marine Harvest does not want the public to see:



https://donstaniford.typepad.com/my-blog/2018/12/x-ratedmowi-previewofmarineharvesthorrorshow.html
https://vimeo.com/301824063
https://donstaniford.typepad.com/my-blog/2018/11/world-exclusive-sneak-preview-of-marine-harvests-diseased-mowi-salmon.html
https://vimeo.com/301824063

And here's skinned alive Marine Harvest salmon from their farm at Carradale in March 2018
when 300,000 fish died a cruel death (photos leaked by a whistleblower):

The documentary 'Salmonopoly' showcased Marine Harvest's environmental problems in
Chile.

SALVONOPOLY

Avimy Willried Huismann and Arno Schumann

FIEBRE DE SALMON



https://donstaniford.typepad.com/my-blog/2018/11/press-release-blowing-the-whistle-on-scottish-salmon-.html
https://donstaniford.typepad.com/my-blog/2018/06/sunday-mail-gutted-300000-salmon-are-killed-as-storm-batters-fish-farm-.html
https://donstaniford.typepad.com/my-blog/2018/11/whistleblower-photos-of-marine-harvest-.html
https://www.youtube.com/watch?v=ZJ4yZioGd04
https://donstaniford.typepad.com/my-blog/2018/11/whistleblower-photos-of-marine-harvest-.html
https://donstaniford.typepad.com/my-blog/2018/11/press-release-blowing-the-whistle-on-scottish-salmon-.html
https://www.youtube.com/watch?v=ZJ4yZioGd04

The film Salmonopoly opened with footage of Marine Harvest's largest shareholder, John
Fredriksen who is also known 'Storeulv' (Big Wolf).

John Fredriksen, in Norwegen heisst er "Der groRe Wolf".lhm gehort die grofite
Tankerflotte der Welt und jetzt ist er auch der Grofite im Lachsgeschift. Er hat den
groften Zuchtlachskonzern der Welt (Marine Harvest) aus dem Boden gestampft und
beherrscht die Produktion in Chile, Norwegen, Kanada und Schottland. 100 Millionen
Lachse pro Jahr wirft Marine Harvest auf den Weltmarkt. Zur Freude der Verbraucher-
aber zu welchem Preis?

In his Norwegian home he is called the "Big Wolf". John Fredriksen with his company
MARINE HARVEST is the world biggest player in the salmon industry. His farms in Chile,
Norway and other countrys produce more than 100 Million farmed saimon per year to

. 'ﬁ satisfy consumers in Europe, Japan and the USA. But at what price?

Fredriksen was dubbed McFreddy following Marine Harvest's ill-fated tie in with
McDonalds.

* I'm lovin'
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Klart for McFreddy pa
McDonalds

McDonalds lanserer nytt produkt; fersk laksefilet i wrap. Laksen leveres
av John Fredriksens Marine Harvest.



https://www.youtube.com/watch?v=ZJ4yZioGd04
https://donstaniford.typepad.com/my-blog/2018/12/shareholders-in-marine-harvest-the-list-of-shame-.html
https://donstaniford.typepad.com/my-blog/2018/12/shareholders-in-marine-harvest-the-list-of-shame-.html
https://e24.no/jobb/jobbytte/storeulv-forfatter-det-smarteste-fredriksen-har-gjort/23263414
https://e24.no/naeringsliv/klart-for-mcfreddy-paa-mcdonalds/1833669
https://donstaniford.typepad.com/files/x-rated-mowi-3-dec-2018.pdf
https://donstaniford.typepad.com/files/x-rated-mowi-3-dec-2018.pdf
https://donstaniford.typepad.com/.a/6a016766faffa0970b017ee473ea99970d-pi
https://donstaniford.typepad.com/my-blog/2013/04/mmm-mega-marine-harvest-super-liced-salmon-.html
https://e24.no/naeringsliv/klart-for-mcfreddy-paa-mcdonalds/1833669

In December 2018, Marine Harvest suffered an escape of 24,500 salmon from a site off
Barra.
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Marine Harvest suffers
escape of 24,500 fish from
Scottish site

By Undercurrent News

Salmon farmer Marine Harvest has reported the escape of 24,572 salmon from a site off

Barra, an island on the west coast of Scotland [...]

Fish Farming Expert reported:

“We are very disappointed that our infrastructure was unable to withstand
these severe weather challenges,” said Gideon Pringle, operations director
(farming). “Our priority is to keep our employees safe during these extreme
events, but admittedly we need to do a better job at keeping our fish contained,

especially at our high-energy sites.”

The company said it will review the site’s moorings, nets and cages used at
offshore locations, and make the necessary changes to ensure the site can
effectively withstand the most challenging weather conditions.

Hellisay was the first of Marine Harvest's sites that could truly be considered
“high-energy”. It has since successfully developed high-energy farms off Muck

and Rum.

MH Scotland's last sizeable escape occurred June 2015 at its Eilean Grianain
salmon farm, when it lost around 16,000 fish weighing an average of 4.5kg.

Click here to watch a Marine Harvest video made at the Hellisay farm during a
storm, showing conditions similar to those that led to the tear in a netin

November.


https://www.undercurrentnews.com/2018/12/24/marine-harvest-suffers-escape-of-24500-fish-from-scottish-site/
https://www.undercurrentnews.com/2018/12/24/marine-harvest-suffers-escape-of-24500-fish-from-scottish-site/
https://www.fishfarmingexpert.com/article/24500-fish-escape-from-marine-harvest-farm-after-storm-damage/
https://www.undercurrentnews.com/2018/12/24/marine-harvest-suffers-escape-of-24500-fish-from-scottish-site/
https://www.fishfarmingexpert.com/article/24500-fish-escape-from-marine-harvest-farm-after-storm-damage/

In February 2019, Mowi (together with Norwegian-owned Scottish Sea Farms and Grieg
Seafood) was raided by EU investigators in connection with an EU-wide probe into alleged

illegal cartels.
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Salmon farms raided as part of EU
competition probe

By Kevin Keane
BBC Scotland's environment correspondent

®© 20 February 2019 f © v [

The investigation focuses on alleged anti-competitive business practices.

BBC Scotland understands it is principally centred on Norway which is outside the
EU.

The Scottish sites visited have Norwegian links including Marine Harvest - recently
rebranded as Mowi - in Rosyth, Scottish Sea Farms in Stirling and Grieg Seafood in
Lerwick.

Read more via "Two Mowi plants are under investigation after being raided by EU
competition authorities"



https://www.bbc.co.uk/news/uk-scotland-47300222
https://www.bbc.co.uk/news/uk-scotland-47300222
https://salmonbusiness.com/two-mowi-plants-under-investigation-after-being-raided-by-eu-competition-authorities/
https://salmonbusiness.com/two-mowi-plants-under-investigation-after-being-raided-by-eu-competition-authorities/
https://www.bbc.co.uk/news/uk-scotland-47300222
https://www.bbc.co.uk/news/uk-scotland-47300222

