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- How foreign interests control 99% of 'Scottish' salmon farming  
 

A report by Scottish Salmon Watch (February 2019) 
 

 

https://scottishsalmonwatch.org/
https://scottishscamon.co.uk/
https://scottishscamon.co.uk/report


Scottish Sea Farms - a subsidiary of Norskott Havbruk AS which is co-owned by the 

Norwegian companies SalMar (controlled via Gustav Magnus Witzøe's Kverva) & 

Leroy (controlled via Austevoll Seafood)  

 

 
 

- 31,000 tonnes of salmon farming production in Scotland in 2017 (19.8%)  

 

Scottish Sea Farms is a subsidiary of Norskott Havbruk AS which is 50% owned by 

Norway's SalMar and 50% by Norway's Leroy.   It claims to be Scotland's "second largest 

salmon farmer".   

 

The largest shareholders in Leroy are mostly from Norway along with banking interests from 

the United States, Luxembourg, Sweden, Belgium and Ireland.  The largest shareholder and 

controlling interest is Norway's Austevoll Seafood ASA which operates fishing vessels, 

fishmeal plants, canning plants, freezing plants and salmon farms in Norway, Chile, Peru and 

the UK.  Leroy's second largest shareholder - like Marine Harvest - is Norway's Pension Fund 

(Folketrygdfondet). 
 

http://hugin.info/138695/R/2188425/846513.pdf
https://www.intrafish.com/company_profiles/1573348/company-profile-scottish-sea-farms
https://www.salmar.no/en/history/
https://www.salmar.no/en/latest-reports/
https://www.leroyseafood.com/en/investor/reports-and-webcast/annual-report-2017/
https://www.salmar.no/en/about-salmar/
https://www.salmar.no/en/about-salmar/
https://www.leroyseafood.com/en/investor/stock/largest-shareholders/
https://www.leroyseafood.com/en/investor/reports-and-webcast/annual-report-2017/
https://www.auss.no/
https://www.auss.no/overview/about/
https://www.auss.no/overview/about/
https://www.auss.no/overview/about/
https://www.folketrygdfondet.no/?lang=en_GB
https://www.intrafish.com/company_profiles/1573348/company-profile-scottish-sea-farms


 
 

 

The largest and controlling shareholder in SalMar with over 50% of the shares is Kverva AS 

("an investment company focusing on the marine sector").   The Chairman of the Board of 

Kverva AS is Gustav Magnar Witzøe who was described by The Daily Mail in October 2018 

as "the world's youngest male billionaire" with nearly 100,000 followers on Instagram: 
 

http://hugin.info/138695/R/2188425/846513.pdf
https://kverva.no/en/
https://kverva.no/en/2015-02-12-12-39-21/about-kverva
https://kverva.no/en/2015-02-12-12-39-21/board-of-directors
https://kverva.no/en/2015-02-12-12-39-21/board-of-directors
https://www.businessinsider.com/who-is-the-third-youngest-billionaire-gustav-magnar-witze-2018-3?r=US&IR=T
https://www.dailymail.co.uk/femail/article-6285397/Gustav-Magnar-Witz-e-Worlds-youngest-male-billionaire-25-heir-model-gives-glimpse-life.html
https://www.instagram.com/guswitzoe/?hl=en
https://www.leroyseafood.com/en/investor/stock/largest-shareholders/


 

 
 

https://www.dailymail.co.uk/femail/article-6285397/Gustav-Magnar-Witz-e-Worlds-youngest-male-billionaire-25-heir-model-gives-glimpse-life.html
https://www.dailymail.co.uk/femail/article-6285397/Gustav-Magnar-Witz-e-Worlds-youngest-male-billionaire-25-heir-model-gives-glimpse-life.html


SalMar's second largest shareholder - like Marine Harvest and Leroy - is Norway's Pension 

Fund (Folketrygdfondet).  Other shareholders include a who's who of the world's banks. 
 

 

 

 

https://www.folketrygdfondet.no/?lang=en_GB
http://hugin.info/138695/R/2188425/846513.pdf
https://www.marketscreener.com/SALMAR-1413264/company/


Next Shark reported in 2016: 

 

 
 

Salmon Business reported in 2018: 

 

 

https://nextshark.com/gustav-magnar-witzoe-billionaire-instagram/
https://salmonbusiness.com/salmon-company-heir-gustav-magnar-witzoe-says-its-not-a-given-that-one-day-he-will-take-over-salmar/
https://nextshark.com/gustav-magnar-witzoe-billionaire-instagram/
https://salmonbusiness.com/salmon-company-heir-gustav-magnar-witzoe-says-its-not-a-given-that-one-day-he-will-take-over-salmar/


Seafood News reported in 2017: 

 

 
 

 

View shocking footage of lice-infested 'cleaner fish' at Scottish Sea Farms' salmon farm in 

Loch Spelve on the Isle of Mull in August 2018: 

 

 
 

 

https://www.seafoodnews.com/Story/1072069/Norwegian-Salmon-Titan-Gustav-Witzoe-Concerned-Over-Cost-of-Sea-Lice-Control
https://vimeo.com/288054862
https://www.seafoodnews.com/Story/1072069/Norwegian-Salmon-Titan-Gustav-Witzoe-Concerned-Over-Cost-of-Sea-Lice-Control
https://vimeo.com/288054862


Scottish Sea Farms has an appalling track record in relation to the slaughter of seals - killing 

more seals than any other salmon farming company between 2011 and 2017: 

 

 

Read more online here and watch online here 

 

 
 

 

 

https://donstaniford.typepad.com/my-blog/2018/03/sunday-herald-revealed-scottish-government-bid-to-exempt-salmon-farming-from-us-seal-killing-ban.html
https://donstaniford.typepad.com/my-blog/2018/03/sunday-herald-revealed-scottish-government-bid-to-exempt-salmon-farming-from-us-seal-killing-ban.html
https://scottishsalmonwatch.org/seals
https://www.youtube.com/watch?v=Ly5oH1d6EBQ
https://donstaniford.typepad.com/my-blog/2018/03/sunday-herald-revealed-scottish-government-bid-to-exempt-salmon-farming-from-us-seal-killing-ban.html
https://www.youtube.com/watch?v=Ly5oH1d6EBQ


In 2014, a humpback whale died in a salmon farm operated by Scottish Sea Farms in the 

Sound of Mull:  

 

 

 
 

 
 

Read more via "Salmon Farming Kills Whales!"; "Humpback Whale Post Mortem Suggests 

Entanglement in Salmon Farm"; "Humpback Whale died after swimming into fish farm" and 

"Whale drowned after being trapped under salmon pen".  

http://www.bbc.co.uk/news/uk-scotland-glasgow-west-28158748
http://donstaniford.typepad.com/scottish_salmons_seal_kil/2014/07/salmon-farming-kills-whales.html
https://www.sruc.ac.uk/news/article/898/humpback_whale_post_mortem_suggests_entanglement_in_salmon_farm
https://www.sruc.ac.uk/news/article/898/humpback_whale_post_mortem_suggests_entanglement_in_salmon_farm
https://www.pressandjournal.co.uk/fp/news/islands/276606/humpback-whale-died-after-swimming-into-fish-farm/
http://www.north-star-news.co.uk/News/Whale-drowned-after-being-trapped-under-salmon-pen-04072014.htm
https://www.sruc.ac.uk/news/article/898/humpback_whale_post_mortem_suggests_entanglement_in_salmon_farm
https://www.sruc.ac.uk/news/article/898/humpback_whale_post_mortem_suggests_entanglement_in_salmon_farm
https://www.pressandjournal.co.uk/fp/news/islands/276606/humpback-whale-died-after-swimming-into-fish-farm/


Scottish Sea Farms has been found guilty of "serious violations" of food safety rules on 

pesticides in salmon.  "Your firm's aquaculture farmed salmon appear to be adulterated," the 

US Food & Drug Administration warned, "in that the products have been prepared, packed, 

or held under conditions whereby they may have been rendered injurious to health." 

 

Read more via FDA Health Warning for Scottish Farmed Salmon and Salmon Farming is 

Sickening: FDA warning for "adulterated" Scottish farmed salmon "injurious to health". 
 

Scottish Sea Farms hit the news in December 2017 when footage of a haulage truck removing 

dead and diseased salmon from their farms in Loch Kishorn was broadcast by the BBC' The 

One Show'. 
 

 
 

Photo: Fluids leaking from a Billy Bowie haulage truck transporting diseased farmed salmon 

from Loch Kishorn - broadcast by the BBC's 'The One Show' on 11 December 2017 

http://www.robedwards.com/2012/10/fish-farm-plant-with-sick-workers-breached-us-food-safety-rules.html
http://donstaniford.typepad.com/my-blog/2012/10/fda-health-warning-for-scottish-farmed-salmon-.html
http://donstaniford.typepad.com/my-blog/2012/10/salmon-farming-is-sickening-vomiting-in-scotland-leads-to-staff-walkout-.html
http://donstaniford.typepad.com/my-blog/2012/10/salmon-farming-is-sickening-vomiting-in-scotland-leads-to-staff-walkout-.html
https://www.youtube.com/watch?v=rhrzJEHaWFE
https://www.youtube.com/watch?v=rhrzJEHaWFE
http://donstaniford.typepad.com/files/bbc-one-show-photo-still-11-december-2017-1.jpg
http://donstaniford.typepad.com/files/bbc-one-show-photo-still-11-december-2017-1.jpg
http://donstaniford.typepad.com/my-blog/2012/10/fda-health-warning-for-scottish-farmed-salmon-.html
https://www.youtube.com/watch?v=rhrzJEHaWFE&feature=youtu.be


According to a statement from the Scottish Government: "Mortality information provided to 

the FHI from farms in Loch Kishorn assign mortalities due to gill pathology, cardiomyopathy 

syndrome (CMS) and anaemia". 

 

 
 
 

The death of 'cleaner fish' in farms operated by Scottish Sea Farms (and other companies) 

was featured in a report published by OneKind in December 2018.  Watch video online here 

 

 
 

http://donstaniford.typepad.com/my-blog/2018/01/press-release-diseased-salmon-slip-net-spill-on-road-failure-to-police-the-transport-of-dead-fish-pr.html
https://donstaniford.typepad.com/my-blog/2018/12/the-ferret-fish-that-eat-lice-off-farmed-salmon-suffer-says-report.html
https://vimeo.com/292278068
https://twitter.com/ScotSalmonTank/status/929395014127546368
https://vimeo.com/292278068


In February 2019, The Scotsman reported: 

 

 
 

Undercurrent News reported: 

 

 

https://www.scotsman.com/news/environment/scottish-fish-farms-raided-in-eu-salmon-cartel-probe-1-4876629
https://www.undercurrentnews.com/2019/02/19/norwegian-salmon-giants-confirm-ec-inspections-in-price-fixing-probe/
https://www.scotsman.com/news/environment/scottish-fish-farms-raided-in-eu-salmon-cartel-probe-1-4876629
https://www.undercurrentnews.com/2019/02/19/norwegian-salmon-giants-confirm-ec-inspections-in-price-fixing-probe/

