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- How foreign interests control 99% of 'Scottish' salmon farming  
 

A report by Scottish Salmon Watch (February 2019) 
 

 

https://scottishsalmonwatch.org/
https://scottishscamon.co.uk/
https://scottishscamon.co.uk/report


Cooke Aquaculture - Canadian-registered company privately owned by Glenn Cooke 

(with finance from Iceland, Norway and US banks)  

 

 

 

 
 

- 23,000 tonnes of salmon farming production in 2017 (14.7%)  

 

Cooke Aquaculture Scotland's web-site includes:- 

 

 
 

https://www.fishfarmingexpert.com/article/cooke-operating-profit-leaps-70-to-23m-for-2016/
https://cookeaquaculturescotland.com/
https://cookeaquaculturescotland.com/
https://cookeaquaculturescotland.com/


A closer look shows the North American connection: 

 

 
 

Cooke Aquaculture's web-site details: 

 

 
 

 
 

https://cookeaquaculturescotland.com/responsibilities/
https://www.cookeseafood.com/divisions/cooke-aquaculture/
https://cookeaquaculturescotland.com/responsibilities/
https://www.cookeseafood.com/divisions/cooke-aquaculture/
https://www.cookeseafood.com/divisions/cooke-aquaculture/


Cooke entered the Scottish market in 2014: 

 

Cooke Aquaculture is a private company registered in Canada and it has proved impossible to 

access information on shareholders.   

 

In 2005, Intrafish reported a link to Icelandic lender Islandsbanki (formerly the domestic part 

of Glitnir banki but in 2008 it split from the bankrupt Glitnir and re-established into a new 

independent bank): 

 

https://www.bbc.co.uk/news/uk-scotland-scotland-business-27423028
https://www.intrafish.com/news/610405/islandsbanki-building-seafood-investment-fund
https://www.islandsbanki.is/
https://en.wikipedia.org/wiki/%C3%8Dslandsbanki
https://en.wikipedia.org/wiki/%C3%8Dslandsbanki
https://en.wikipedia.org/wiki/%C3%8Dslandsbanki
https://www.bbc.co.uk/news/uk-scotland-scotland-business-27423028


 
 

Cooke's Icelandic connection can also be traced to Icelandic market research firm Marko 

Partners whose Kjartan Olafsson (formerly with Islandsbanki/Glitnir) was appointed to 

Cooke Aquaculture's advisory board in 2014:  

 

http://markopartners.com/
http://markopartners.com/
https://www.islandsbanki.is/
http://markopartners.com/our-team/
https://www.intrafish.com/news/643935/marko-partners-exec-joins-cooke-board
https://www.intrafish.com/news/643935/marko-partners-exec-joins-cooke-board
https://www.intrafish.com/news/610405/islandsbanki-building-seafood-investment-fund


 

 
 

 

https://www.intrafish.com/news/643935/marko-partners-exec-joins-cooke-board
https://www.intrafish.com/news/643935/marko-partners-exec-joins-cooke-board


Intrafish reported in 2014 the refinancing of Cooke via DNB ("Norway's largest financial 

services group") and a "syndicate" which was "mainly comprised of Canadian and US 

banks":  

 

 
 

Intrafish reported in 2014: 

 

 

 

 

 

https://www.intrafish.com/news/644648/cooke-aquaculture-completes-major-refinancing-package
https://www.dnb.no/en
https://www.dnb.no/en
https://www.intrafish.com/news/644744/will-cooke-seek-oslo-ipo
https://www.intrafish.com/news/644648/cooke-aquaculture-completes-major-refinancing-package
https://www.intrafish.com/news/644744/will-cooke-seek-oslo-ipo


Intrafish reported in 2015: 

 

 

 

 

 

 

 

https://www.intrafish.com/news/647591/cooke-aquaculture-scotland-ups-profits-in-first-year-under-new-owners
https://www.intrafish.com/news/647591/cooke-aquaculture-scotland-ups-profits-in-first-year-under-new-owners


 

 

 

Bloomberg reports the following information on Cooke Aquaculture: 

 

 

 

 
 

 

https://www.bloomberg.com/research/stocks/private/snapshot.asp?privcapId=9768097
https://www.bloomberg.com/research/stocks/private/snapshot.asp?privcapId=9768097


 

 

 

 

 

 

 

 

 

 

 

 

 

https://www.bloomberg.com/research/stocks/private/people.asp?privcapId=9768097


Cooke Aquaculture's CEO Glenn Cooke was named 'Intrafish Media 2016 Person of the 

Year': 

 

 
 

 

Despite only operating in Scotland since 2014, Cooke Aquaculture has caused controversy 

with via pollution of untreated blood effluent.   

 

BBC News reported in 2018: 

 

https://www.intrafish.com/news/750462/glenn-cooke-named-intrafish-media-2016-person-of-the-year
https://www.intrafish.com/news/750462/glenn-cooke-named-intrafish-media-2016-person-of-the-year
https://donstaniford.typepad.com/my-blog/2018/01/press-release-cookes-untreated-blood-water-is-gross-says-sepa.html
https://www.bbc.co.uk/news/uk-scotland-42808511
https://www.intrafish.com/news/750462/glenn-cooke-named-intrafish-media-2016-person-of-the-year


 

 

 

Read more via Press Release: "Cooke's Untreated Blood Water is "Gross" says SEPA - 

"Poor" processing plant pollutes Mid Yell Voe in Shetland" 
 

https://donstaniford.typepad.com/files/pr-cooke-blood-water-mid-yell-voe-26-jan-2018-3.docx
https://donstaniford.typepad.com/files/pr-cooke-blood-water-mid-yell-voe-26-jan-2018-3.docx
https://www.bbc.co.uk/news/uk-scotland-42808511
https://www.bbc.co.uk/news/uk-scotland-42808511
https://donstaniford.typepad.com/my-blog/2018/01/press-release-cookes-untreated-blood-water-is-gross-says-sepa.html


In February 2019, Scottish Salmon Watch obtained photos of diseased dead salmon from one 

of Cooke's farms in Orkney (photos taken at Coplands docks in Stromness). 

 

 
 

 


