
Yuri Lopatinsky – The $py Who Laundered $almoney for the Russian/Norwegian $almafia 

(& is a neighbour of the First Minister of $cotland)? 

 

    
 

By Don Staniford (27 March 2022) 

 

Yuri Lopatinsky (also known as Yuriy Lopatynskyy, Yuri Lopatinski or Yury Lopatinsky) is the 

spy who loved Scottish salmon (even AquaBounty’s GM salmon).  He came from Russia with 

love for $almoney (and French wine) and appears to have been the $almafia’s money man in a 

high stakes game of $almonopoly secretly played out in Scotland over the last few decades.  Yuri 

Lopatinsky and his family have been hiding in plain sight for over a decade in Edinburgh’s 

prestigious Charlotte Square living in properties surrounding the First Minister of Scotland’s 

Bute House.   Meet the wine-loving spy who is Nicola Sturgeon’s neighbour.  

 

The former owner of The Scottish Salmon Company – and current shareholder in salmon 

farming companies including Mowi, Grieg Seafood, SalMar, Leroy and Bakkafrost via the Swiss 

registered SIX SIS AG – was outed in the House of Commons in January 2022 as having “close 

connections to the SVR and FSB” (the Russian secret intelligence agencies which took over from 

the KGB).  In January 2022, Norwegian publication Document named Yuri Lopatinsky as the 

“partner in Cyprus” of convicted Norwegian spy Arne Treholt.  Another article published in 

October 2021 in Document described Yuri Lopatinsky as “one of Moscow’s best number 

crunchers”.  Whether the intelligence sources are reliable or not, it raises serious questions about 

Russian spying in Scotland and in Norway.     

 

Speaking under parliamentary privilege, Liam Byrne MP addressed the House of Commons on 

17 January 2022 on “the lack of any attempt to clean up the laundromat of British politics, which 

is now awash with dark money from dubious sources”.  “Information I have seen from well-

placed sources in the Kremlin shows that Mr Amersi is an associate and business partner of 

people with all sorts of friends, including some with close connections to the SVR and FSB,” 

continued Liam Byrne MP.  “They include Yuri Lopatinsky, Ernst Stauffer, and Aleksandr 

Barunin, with whom Mr Amersi worked on several telecom deals, including the takeover of 

Megafon, the firm later accused by the Georgians of “illegal business operations and 

participation in the military and economic annexation of Georgia”.  Mr Amersi made a fortune 

helping to sell PeterStar to a Luxembourg-based company, which—surprise, surprise—turned 
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out to controlled by Leonid Rieman, who was none other than President Putin’s former telecoms 

Minister. Coincidence? You be the judge, Mr Deputy Speaker.” 

 

The SVR is Russia’s foreign intelligence service and the FSB is the main successor agency to the 

Soviet Union’s KGB.  Vladimir Putin himself was a former KGB officer or siloviki as Catherine 

Belton’s fearless book ‘Putin’s People’ explains.  You be the judge if Yuri Lopatinsky is a 

Russian spy; $almoney launderer; property developer; threat to national security; Putin’s bagman 

in Scotland and Switzerland; CIA agent; tax dodger; Ukrainian nationalist or just an ordinary 

billionaire living within bugging distance of the First Minister of Scotland.  

 

The Daily Mail reported in January 2022: “Mr Byrne said Mr Amersi had worked with Russians 

‘connected’ to the Kremlin on the takeover of Georgian telecoms firm MegaFon, later accused of 

‘illegal operations’.”  

 

 

 
 

 
 

Liam Byrne MP told me via an email late on 25 March 2022: “As Britain throws wide it's 

sanctions net, it's now vital Yuri Lopatinsky explains any and every relationship with Russian 
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intelligence agencies along with any and every connection to a web of Russian linked tycoons 

like Aleksandr Barunin, Leonard Bogdan and Ernst Stauffer.  Parliament will be ruthless in 

demanding our Foreign Secretary sanctions every single profiteer from Putin's regime.  So now 

is the time for Mr Lopatinsky to put his cards on the table or face MP's using Parliamentary 

privilege to lay out the full dossiers of what we've received”.   

 

The net appears to be closing in.  Leonard Bogdan "has a definite FSB background" reported 

Business Insider on 18 March 2022 with the fallout only just beginning to hit home for the 

Conservative Party.   

 

The Sunday Mail reported today (27 March 2022) via “Mysterious millionaire oligarch with 

links to Russian spy owns property next to Nicola Sturgeon’s official residence - A Sunday Mail 

investigation has revealed Yuriy Lopatynskyy complex connections in Scotland and ties the 

entrepreneur with a notorious KGB double agent”:  
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The Ferret reported today (27 March 2022) via: “Scots property investor Lopatinsky denies links 

to Russian security agencies”: 
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The revelation that Yuri Lopatinsky is connected to Russian spying and ‘illegal’ business 

operations is spine-chilling but comes as no surprise.  Back in November 2021, it was revealed 

on the front page of The Herald newspaper and in The Ferret that The Scottish Salmon Company 

(in 2018 when it was owned by Yuri Lopatinsky via SIS SIX in Switzerland) had hired a private 

investigator to track Corin Smith and “another unnamed invidual” (that would be me).   
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Channel 4 News picked up the sensational story in December 2021.   
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Here is the front page report published by The Herald newspaper on 27 November 2021:
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I reported on 28 November 2021 via “The Spy Who Loved 'Scottish' Salmon - from Russia, 

Ukraine, Switzerland, Norway & the Faroes with Love for Salmoney!”:  

 

“When The Ferret and The Herald reported yesterday on spying by a former Chief Executive of 

The Scottish Salmon Company on Corin Smith and another unnamed critic of salmon farming, it 

seems fishy why didn't they name the person who requested an ‘intelligence report’. 

 

The Ferret article does attach this document (online via Original Document) claiming that “the 

report from prepared at the request of a former Chief Executive of The Scottish Salmon 

Company and solely for his benefit".  “The report was held securely by him and not shared 

within the organization,” stated the document.   

 

 
 

But did Craig Anderson (who was listed as Managing Director of Salmon Scotland when the 

private investigator was hired in 2018) act on his own or was he instructed to spy by the then 

owner of The Scottish Salmon Company (Yuri Lopatinsky)?   

https://donstaniford.typepad.com/my-blog/2021/11/the-spy-who-loved-scottish-salmon-from-russia-ukraine-switzerland-norway-the-faroes-with-love-for-sa.html
https://theferret.scot/salmon-producer-accused-of-corporate-snooping/
https://www.heraldscotland.com/business_hq/19745115.scottish-salmon-company-chief-hired-investigator-snoop-fish-farming-critic/
https://theferret.scot/salmon-producer-accused-of-corporate-snooping/
https://s3.documentcloud.org/documents/21118408/intelligence-report-note.pdf
https://find-and-update.company-information.service.gov.uk/officers/dz4wb5aAM9IGYAW1U0G71UqfELo/appointments
https://donstaniford.typepad.com/my-blog/2021/11/the-spy-who-loved-scottish-salmon-from-russia-ukraine-switzerland-norway-the-faroes-with-love-for-sa.html
https://s3.documentcloud.org/documents/21118408/intelligence-report-note.pdf


The Ferret reported on 27 November 2021 via “Salmon producer accused of ‘Big Brother 

corporate snooping’ on campaigner”: 
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Here are excerpts from the heavily redacted ‘Intelligence Report’ dated 28 November 2018 

(understood to be authored by the private investigator hired by Craig Anderson, as chief 

executive of The Scottish Salmon Company) which runs to 51 pages: 
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This is part of the ‘Intelligence Report’ on my life – redacted since I did not make the Subject 

Access Request (but it seems to run to nearly 20 pages) – which has the feel of a Stasi or KGB 

secret file (remember that this was written in November 2018 before I wrote about Yuri 

Lopatinsky via ‘$cottish $camon’ in February 2019):  
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Corin Smith’s secret file which also appears to run to ca. 20 pages contains personal information 

on where he lives, photos of his house and dog, financial information and a behavioural analysis 

(Corin Smith was also forced to provide a photo of his British passport to prove his identity).   
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The ‘Intelligence Report’ ordered by Craig Anderson when he was chief executive of The 

Scottish Salmon Company (presumably owner Yuri Lopatinsky was part of the spying or at least 

gave a green light to the surveillance) included ‘Dark Web Searches’ and reference to “threat 

actors trading information on corporate targets for personal or espionage purposes”. 
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The private and confidential ‘Intelligence Report’ ordered by The Scottish Salmon Company’s 

chief executive (Craig Anderson) when he was a Managing Director of Scottish Salmon 

(formerly known as the Scottish Salmon Producers Organisation) ended by detailing 

recommendations: 

 

“Based on the behavioural analysis and mapping of bother subject’s movements in 2018, we 

would recommend a period of surveillance 48 hrs prior to and post any publicly listed event 

concerning Scottish salmon farming.  The rationale being to attempt to identify who the subjects 

meet prior to the meetings for either funding or coaching, and after the meeting to establish who 

they meet afterwards for any debriefing.  A deep dive financial investigation of [named redacted] 

to establish who is funding [redacted] activities.  This may highlight further intelligence leading 

towards who is promoting and supporting him.  As per our discussions, we will attempt to gain 

intelligence on the ‘lodge’ to establish if there are any indicators of financial difficulties, using a 

pretext approach and a credible legend.” 

 

 
The Ferret reported (27 November 2021): 
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In May 2019, lawyers acting for Yuri Lopatinsky (also spelled Yuriy Lopatynskyy) threatened 

legal action against me for publishing a report titled ‘$cottish $camon’ in February 2019.   

 

 
 

“My client wishes to make clear that your assessment, as portrayed in your posting is ill-founded 

and defamatory,” wrote Woods Whur in a letter dated 30 May 2019 (but not served personally 

until 28 June 2019). “You are not sufficiently informed to give an accurate and truthful view of 

my client’s character.  In your post you have sought to create a sensational picture of wrong-

doing which is fully refuted by my client.” 
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“My client insists you to remove the post that you have made on the internet and any others that 

may exist as well desist from future postings or encouraging others to do so on your behalf,” 

continued the legal threat from Yuri Lopatinsky (Yuriy Lopatynskyy).  “You should also, where 

your post has been distributed on other websites, use all your efforts to have them removed.  I 

have to, on behalf of my client, warn you that should you continue this course of conduct, my 

client will, without further correspondence, report the matter to the police for investigation and 

prosecution under the Protection from Harassment Act 1997.  He also reserves the right to take 

other action in the civil and criminal courts in addition to this.”  

 

The offending report – $cottish $camon: How Foreign Interests Control 99% of ‘Scottish’ 

Salmon Farming – is still published (I did not remove it or cave into Lopatinsky’s lawyers and at 

the time of the legal threat I did not know that The Scottish Salmon Company’s chief executive 

had hired a private investigator to spy on me and Corin Smith).  The section on The Scottish 

Salmon Company (which includes information on Yuri Lopatinsky) is still available online here 

with an updated blog online via “The Norwegian, Faroese, Swedish*, Ukrainian & Swiss 

Salmoney Behind the ‘Scottish’ Salmon Company”.  Please read it and decide if it is “ill-

founded”.  Or maybe it is a case of ‘where there is a hit, there is a writ’?  

 

In February 2019, The Ferret and Sunday National published an article using my ‘$cottish 

$camon’ report as deep background – including: 
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Is this a video of Yuri Lopatinsky at his ‘organic’ vineyard in France with Angus Macmillan 

(former boss of ‘organic’ salmon farming company West Minch Salmon who sold out to The 

Scottish Salmon Company – owned by Yuri Lopatinsky - in 2010)? 
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According to Data Scotland, the Directors of Joli Vin Ltd are Angus Andrew MacMillan and 

Angus Ewen MacMillan (Angus Andrew MacMillan is a former Managing Director of West 

Minch Salmon up until 2011 – Craig Anderson is also a former Company Director of West 

Minch Salmon).     
 

 
 

This Angus MacMillan may be Angus MacMillan’s son: 

 

 
 

A filing for Joli Vin Ltd at Companies House appears to confirm the close family connection 

(Joli Vin was formerly known as Marine Sea Products Ltd – perhaps not as catchy a name for a 

wine company):  
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Joli Vin’s website advertises the company’s “sustainable salmon farming background” but 

surprisingly does not mention Yuri Lopatinsky’s “close connections to the SVR and FSB”.    

 

 
 

 

Joli Vin’s Facebook page features a video interview with the man in designer shades but does not 

name him as Yuri Lopatinsky.    

 

 

https://www.jolivin.co.uk/about/
https://hansard.parliament.uk/commons/2022-01-17/debates/1B80906A-58DD-4618-9AA2-DBFED140143C/ElectionsBill
https://www.facebook.com/jolivinwine/videos/447651039235786
https://www.jolivin.co.uk/about/
https://www.facebook.com/jolivinwine/videos/447651039235786


In addition to his close salmon farming connections, it seems that Yuri Lopatinsky may be 

connected to a convicted KGB spy who provides financial services in Cyprus via United World 

Capital Ltd.  In January 2022, the Norwegian publication Document named Yuri Lopatinsky as 

the “partner in Cyprus” of Norwegian spy Arne Treholt (convicted of spying for the Russians in 

1985):  

 

“i log med den spiondømte Arne Treholt synes å ha fikset en post på en halv million aksjer for 

det sveitsiske selskapet Sis Six, som ble kontrollert av hans partner på Kypros, den ukrainske 

finansmannen Yuri Lopatinsky.”  

 

Translated as “Even the convicted spy Arne Treholt seems to have fixed a record of half a 

million shares for the Swiss company Sis Six, which was controlled by his partner in Cyprus, the 

Ukrainian financier Yuri Lopatinsky”.   

 

Another article published by Document in November 2021 by award-winning journalist Alf 

Reidar Jacobsen (his 1991 book Iskys, on Soviet espionage in Norway, earned him the SKUP 

Award) gives more detail on the connection between Arne Treholt (the Norwegian convicted for 

spying for Russia in 1985 and who moved to Cyprus in 1992 after being pardoned) and Yuri 

Lopatinsky (described as “one of Moscow’s best number crunchers”).  Here’s a rough English 

translation via Google Translate:  

 

“Became a partner with one of Moscow’s best number crunchers  

If Arne Treholt has become rich in his life as a businessman, it is hardly just due to start-up help 

from old friends in the KGB.  This is no doubt also due to his contact with the original Ukrainian 

financier Yuri Lopatinsky, a very smart number cruncher and market operator with a background 

from Cornell University in the USA and Wall Street.   

 

At just 24 years old, Lopatinsky was headhunted to lead the operations of the old and venerable 

Austrian bank Credit-Anstal in Moscow in the mid-1990s.  The Soviet Union had disintegrated, 

the market economy was to be introduced, and the Wild West mentality prevailed. When the 

ruble crisis hit in 1998, the Austrians withdrew.  Lopatinsky and his staff remained in Moscow, 

where they formed the First Mercantile Capital Group, FMC, and took over the bank’s Emerging 

Russia Fund, which is said to have had about $50 million in invested capital.  

 

Bought internet company  

FMC and Lopatinsky made their first coup when a controlling stake in the Russian internet 

company Rambler was bought during the dot com crisis in 2001 for only five million dollars, 

according to IT pioneer Igor Ashlamov’s book “Life in a Bubble.”  Rambler owned Russia’s first 

search engine, developed by the country’s nuclear physicists and other scientists, and led the 

expansion of the Russian Internet.  The exact gain for FMC when the fund withdrew a few years 

later is not known.  But even when Rambler was listed on the stock exchange in 2005, the 

company was valued at $ 150 million, which indicates a phenomenal return.  

 

Bought Treholt’s company  

In the same year, FMC also acquired Arne Treholt’s investment and advisory company in 

Cyprus, RIM Investment Management, which, among other things, must be assumed to have 

https://cy.linkedin.com/in/arne-treholt-b95a7343
https://cy.linkedin.com/in/arne-treholt-b95a7343
https://www.document.no/2022/01/27/kjoperen-av-voss-vann-fra-familien-brundtland-er-sentral-i-kinas-etterretningsfront/
https://www.document.no/2022/01/27/kjoperen-av-voss-vann-fra-familien-brundtland-er-sentral-i-kinas-etterretningsfront/
https://www.nytimes.com/1985/06/21/world/norwegian-ex-diplomat-gets-20-years-for-spying.html
https://www.nytimes.com/1985/06/21/world/norwegian-ex-diplomat-gets-20-years-for-spying.html
https://www.document.no/2021/10/22/vi-vil-ikke-ha-treholt-han-gjorde-det-for-penger/
https://en.wikipedia.org/wiki/Alf_Reidar_Jacobsen
https://en.wikipedia.org/wiki/Alf_Reidar_Jacobsen
https://en.wikipedia.org/wiki/Alf_Reidar_Jacobsen
https://www.nytimes.com/1985/06/21/world/norwegian-ex-diplomat-gets-20-years-for-spying.html
https://www.nytimes.com/1985/06/21/world/norwegian-ex-diplomat-gets-20-years-for-spying.html
https://www.newsinenglish.no/2011/06/15/treholt-glad-surveillance-was-illegal/


been tailored to solve rich Russians’ tax problems. “He has paid the price for what he has done 

and has moved on,” Lopatinsky told Dagens Næringsliv when the deal became known.  “Beyond 

that, I do not want to be a judge of things that have happened in the past.”  

 

 
Arne Treholt is present at the funeral of Gjermund Eggen in Engerdal church on 15 May 2019. 

Photo: Vidar Ruud / NTB.  

 

Treholt continued as RIM’s CEO and must be assumed to have contributed to Lopatinsky’s next 

raid, the acquisition of the crisis-stricken former Norwegian-owned salmon farmer Lighthouse 

Caledonia in Scotland.  During the financial crisis in 2008, the company was saved from 

bankruptcy by Lopatinsky and his co-investors, who gained a dominant ownership position via a 

network of mailbox companies in Jersey and Switzerland.  The company was restructured and 

made one of the stock exchange’s success stories under the name The Scottish Salmon 

Company. When Lopatinsky and his partners in the Swiss owner company Sis Six in 2019 sold 

control to the Faroese salmon producer Bakkafrost, the gain is assumed to have been close to 

four billion kroner.  

 

If Treholt followed Lopatinsky’s equity advice and was still on the team, the 78-year-old will 

face the rest of his old age as a wealthy man.”    

 

RIM (Resolute Investment Management) in Cyprus does not mention Arne Treholt or Yuri 

Lopatinsky on their website.  The Cyprus Directory reports that: “RIM Specialises in Portfolio 

Asset Management, Research and Corporate Financing, Russian Fund Management, Custodian 

Services, Financial Advices, and Brokerage Services”.   

 

A blog – “Before RIM Investment Management” - by Anders Jacobsen reported in June 2004:  

 

“I got this from my friend Per Kristian and can't keep my fingers off the keyboard to pass it on: 

This is a fantastic example of the classic "hole in the CV" (i.e. where the interviewer is meant to 

ask: "what did you do those years, then?"): The top man listed on Cyprus-based RIM Investment 

Management's Management Team happens to be Arne Treholt: (do take a good look at his CV 

from ... say... 1984 to 1993... before reading on) 

Arne Treholt is famous, at least in Norway, for having given secret information to the Soviet 

Union during the cold war. The arrest of Arne Treholt in 1984 came as a huge surprise for many. 

https://www.resoluteinvestmentmanagement.com/
http://www.cyprus-net.com/detail.php?id=683
http://www.jacobsen.no/anders/blog/archives/2004/02/04/before_rim_investment_management.html
http://www.math.ntnu.no/~perhov/
http://www.rim.com.cy/man_team.htm
https://www.document.no/2021/10/22/vi-vil-ikke-ha-treholt-han-gjorde-det-for-penger/


Treholt had been a central person in the labour party (Arbeiderpartiet), and was a close 

collaborator with cabinet minister Jens Evensen, among other things in territorial negotiations 

with the Soviet Union.  

The miracles of the interwebnet lets us dig out some more information: 

• Namebase.org listing for Arne Treholt provides citations in books like "A Worldwide 

Encyclopedia of Persons Conducting Espionage and Covert Action, 1946-1991" and 

"Who's Who in Espionage" 

• Dagbladet.no: Photos of Arne Treholt with KGB-general Gennadij Titov 

• Arne Treholt is also the author of the book "Alene" (Alone) and this spring another book 

by him is expected (an autobiography that has been in the works for the last 12 years)” 

The Cyprus Mail reported in June 2011:   

 

“On June 20 1985 Treholt was sentenced to 20 years in prison, just one year shy of the 

Norwegian maximum sentence.  He was released from prison in 1992 on medical grounds, 

moving first to Moscow, where he became CEO of ISMOS Trading, then to Cyprus to head up 

Rim Investment Management and FMC Securities in Cyprus.  Since 2009 he has been vice 

president and business development director of the Forex Trading platform, United World 

Capital.” 

 

Did Arne Treholt meet Yuri Lopatinsky in Moscow or perhaps in Cyprus?  Were they both 

business partners with “close connections to the SVR and FSB”?  

 

According to Wikipedia: “Arne Treholt (born 13 December 1942) is a Norwegian-born, Russia-

based convicted felon and former KGB agent who was convicted of treason and espionage on 

behalf of the Soviet Union against Norway during the Cold War and sentenced to 20 years in 

prison….Treholt was found to possess a secret bank account in Switzerland with a substantial 

illicit amount.  Treholt’s espionage is generally seen as the most serious spy case in the modern 

history of Norway.  Following his arrest, Treholt was described as “the greatest traitor to Norway 

since Quisling.” 

 

 

http://www.namebase.org/main1/Arne-Treholt.html
http://www.dagbladet.no/nyheter/2004/01/19/388742.html
http://www.amazon.com/exec/obidos/tg/detail/-/8202093902/002-0485079-1358453?v=glance
http://www.dagbladet.no/kultur/2004/01/07/387790.html
https://www.thefreelibrary.com/Spy+who+came+south+from+the+cold.-a0258609379
https://hansard.parliament.uk/commons/2022-01-17/debates/1B80906A-58DD-4618-9AA2-DBFED140143C/ElectionsBill
https://en.wikipedia.org/wiki/Arne_Treholt
https://www.dagbladet.no/nyheter/arne-treholt-vurderer-a-flytte/62918250


UPI reported in 1984: 

 

“In their Manhattan appartment Treholt and his wife, a former Norwegian television personality, 

led a charmed life, playing host to visiting politicians and key officials of Western nations. Few 

knew at the time Treholt was using his contacts to gather information and send it to Moscow. 

During that time, the FBI became suspician of the Norwegian and put him under surveillance…..  

Berit Gron, Treholt's former wife, said he had been involved with the Soviets since 1968, when 

he first made contact with Jevgeny Belyayev, then third secretary of the Soviet embassy in 

Oslo.” 
 

According to an article – “Norwegian Spy Suspect Blames Sex Blackmail” - published in The 

Los Angeles Times in February 1985:  

 

“Norway’s chief prosecutor said today that former diplomat Arne Treholt told of being sexually 

blackmailed into providing nuclear and other military secrets from Norway and NATO to agents 

of the Soviet Union.  Treholt told interrogators that he attended a private party in Moscow in 

1975 that turned into an “orgy,” prosecutor Lars Qvigstad said, and later he was confronted with 

photographs by a Soviet agent who quizzed him on his access to secret material.  In his first 

presentation in the opening sessions of Treholt’s espionage trial today, Qvigstad outlined a long 

series of contacts after 1975 between Treholt and Soviet agents. He said many details of 

Treholt’s work for the Soviet Union were too sensitive to be disclosed in open court.”  

 

 

https://www.upi.com/Archives/1984/02/05/Spy-scandal-rocks-Norway/1116444805200/
https://www.latimes.com/archives/la-xpm-1985-02-25-mn-33414-story.html
https://www.latimes.com/archives/la-xpm-1985-02-25-mn-33414-story.html
https://euromaidanpress.com/2017/12/13/jagland-norway-kgb-past-of-the-man-who-advocates-restoring-russia-at-pace/


Euromaidan Press in an article - They called him “Yuriy”: the KGB past of the man who 

advocates restoring Russia at PACE - published in December 2017 refers to “reports by British 

intelligence that not two, but 10 employees inside the Norwegian Foreign Ministry had been in 

relations with the KGB” and claims that “Norwegian finance minister Jens Stoltenberg were both 

contact men for the KGB in the late 1970s”.   “It appears that many of those who had contacts 

with the KGB hold senior positions in the Norwegian government to this day, and the nature of 

their relations with the KGB remains hidden from public scrutiny,” reported Alya Shandra.   

 

The Euromaidan Press article continued: 
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News in English reported in October 2016: 

 

 

 
 

 
 

Read more via “The KGB’s high-level inroads in Norway” and “Silencing Norway’s ‘political 

earthquake’” 
 

https://www.newsinenglish.no/2016/10/14/stoltenberg-still-making-headlines/
https://medium.com/@usefulstooges/the-kgbs-high-level-inroads-in-norway-e9820fe3459d
https://medium.com/@usefulstooges/silencing-norways-political-earthquake-7a421e4a6265
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Ben McIntyre’s 2019 book “The Spy and the Traitor” name-checks Arne Treholt: 

 

 
 

If the Norwegian salmon farming trade press are aware of any KGB connections or (to quote 

Liam Byrne MP in the House of Commons in January 2022) Yuri Lopatinsky’s “close 

connections to the SVR and FSB”, they do not appear to have reported publicly on them.  The 

most authentic reports have come from Aslak Berge - author of ‘Salmon Fever: A History of Pan 

Fish’, current editor of Salmon Business and former broker at First Securities (described by 

Bloomberg as a “boutique investment banking firm” based in Oslo, Norway).        

 

Salmon Business reported in September 2019:  

 

“The Scottish Salmon Company is controlled by the media tycoon Russian hedge fund manager 

Yuri Lopatinsky.  He holds 72.8 per cent of the shares through the Swiss-registered investment 

company SIX SIS.   It has been an adventurous investment.  The shareholding has risen twelve-

fold in value since 2011 and is now valued at EUR 370 million.  Adjusted for dividends, most of 

the investment is pure profit.  However, this is not the first time Lopatinsky has made a big cut.  

He was the founder of Russia’s answer to Google, Rambler.  In selling this company, he earned 

somewhere between USD 500 and USD 600 million.  He used these funds, among other things, 

to buy The Scottish Salmon Company.  But he didn’t spend all his money on that.  Lopatinsky is 

very fond of wine and has long since gone to the purchase of his own wine estate in France.  The 

Russian has also spent time at the US investment bank Morgan Stanley and is described by those 

who know him as “razor-sharp”.” 

 

RussLetter reported in May 2019: “The founders of Rambler left the company in 2001, having 

sold their share to the investment bank First Mercantile Capital Group (FMCG) of Yuri 

Lopatinsky”.   
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The Moscow Times reported in 2001 (it is unknown if the man in the photo is Yuri Lopatinsky 

but Lopatinsky is extensively quoted in the article): 

 

 
 

 

https://www.themoscowtimes.com/2001/06/06/fmcg-buys-42-of-rambler-a253185
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“He is the latest contestant in the real-life game of Monopoly being played out in one of 

Scotland’s most prestigious squares,” reported The Scotsman newspaper in 2010.  “A little-

known Ukrainian property tycoon can today be revealed as the mystery figure behind a string of 

big-money purchases in the capital’s Charlotte Square.  It emerged yesterday that Yury 

Lopatinsky, a leading figure in Moscow’s financial scene since the mid-1990s, is the key player 

behind three deals, including the purchase of the National Trust for Scotland’s flagship 

headquarters.  His investment fund, which is based in Bermuda, has recently joined forces with 

another Bermuda-based firm, Fordell, to snap up two other major chunks of Charlotte Square, 

which is also home of Bute House, official residence of First Minister Alex Salmond.  Senior 

sources at Edinburgh City Council said they understood that Mr Lopatinsky had made a “long-

term commitment” to invest in the city and was believed to be eyeing a number of other sites, 

including on Princes Street.  The purchases on Charlotte Square are thought to be his first foray 

into the UK property market…..However, property industry sources in the capital say little is 

known about the publicity-shy businessman. He has led a host of Moscow-based property and 

finance firms, including the Russian Federation Fund and CAIB Investment Bank Russia, 

forming First Mercantile Capital Partners in 1998….. Yury Lopatinsky apparently sees them as 

long-term investments and is in little doubt that they will pay dividends when the market 

recovers.”  A spokesman for Fordell said it was being “advised” by Mr Lopatinsky’s company.  

He added: “Edinburgh is a first for both companies, although Mr Lopatinsky has lived here for a 

few years. Although there are no plans in with the council for these properties, the idea is very 

much to bring financial services companies back to Charlotte Square.” 

 

Yuri (or Yury or Yuriy) was not at home – he owns #4 and #8 Charlotte Square which are either 

side of #6 Charlotte Square (Bute House – the official residence of the First Minister of 

Scotland) – when I visited a windy Charlotte Square in March 2019: 

 

 
 

https://www.scotsman.com/news/steppe-forward-ukrainian-buying-edinburghs-charlotte-square-1727935
https://vimeo.com/343441850
https://vimeo.com/343441850


Insider reported in June 2019 that Lopatinsky bought Bute House but that does not seem to be 

true (the National Trust of Scotland was reported as the owner in 2020 along with The Georgian 

House at #7 Charlotte Square): 

 

 

 

 
 

If Yuri Lopatinsky did secretly buy Bute House as suggested above (Wikipedia reports that 

“Bute House was conveyed to the National Trust for Scotland by the Marquess of Bute in 1966” 

and a Scottish Government guide on Bute House published in 2017 makes no mention of a 

change in ownership), he would not be the first Russian to enter the corridors of power or indeed 

the first controversial owner of the Nicola Sturgeon’s current home (Bute House’s first owner – 

John Innes Crawford – derived his wealth from slavery in the sugar plantations of Jamaica).  A 

glossy brochure – ‘Bute House: the Official Residence of the First Minister of Scotland’ – 

published by The Scottish Government in 2017 reports on the visit of the future Russian premier 

Mikhail Gorbachov in 1984: 

 

 

https://www.insider.co.uk/special-reports/meet-scot-wholl-find-you-16516049
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If Yuri Lopatinsky does own Bute House (#6 Charlotte Square) in addition to #4, #8 and #10A 

Charlotte Square – as well as other properties in Edinburgh – he has managed to keep his 

ownership secret via offshore accounts.  The Ferret reported in 2020: 
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Whilst The Scotsman newspaper has published photos of Gorbachov’s visit to Edinburgh it 

seems that the spirit of glasnost does not extend to a photo of Yuri Lopatinsky.   

 

 

“During his seven-day stay in Britain, Gorbachev was praised for projecting a more attractive 

image of the Soviet Union than the West is used to seeing,” reported UPI in December 1984.  'I 

like Mr. Gorbachev,' Prime Minister Margaret Thatcher -- a staunch supporter of President 

Reagan -- said after meeting the Soviet official.  Gorbachev's visit was 'a very great success,' 

George Younger, Secretary of State for Scotland, told the departing Soviet delegation.  It 'ushers 

in a new phase in relations' between Britain and the Soviet Union, he said.” 

Gorbachev’s visit certainly opened the floodgates to Russian/Ukrainian ownership in Charlotte 

Square.  A Companies House filing for First Mercantile Partners Ltd in 2010 listed the “usual 

residential address” of Yuriy Lopatynskyy and Hennediy Lopatynskky (perhaps Yuriy’s older 

brother?) at #4 Charlotte Square (the First Minister’s official residence is #6 Charlotte Square):  
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The officers of First Mercantile Partners were listed as follows:  

 

 

 

 
 

https://find-and-update.company-information.service.gov.uk/company/SO300953/officers
https://s3.eu-west-2.amazonaws.com/document-api-images-live.ch.gov.uk/docs/S7aEnGHfJf5QbzZKP80N0uPQqHa7C6OWxEvU005AhJU/application-pdf?X-Amz-Algorithm=AWS4-HMAC-SHA256&X-Amz-Credential=ASIAWRGBDBV3BVLZVTMD/20220321/eu-west-2/s3/aws4_request&X-Amz-D
https://find-and-update.company-information.service.gov.uk/company/SO300953/officers
https://find-and-update.company-information.service.gov.uk/company/SO300953/officers
https://find-and-update.company-information.service.gov.uk/company/SO300953/officers


According to the website of the Charlotte Square Collection #8 Charlotte Square – perfect for 

bugging the First Minister of Scotland – is available to rent. 

 

 
 

“The Charlotte Square Collection is managed by CORRAN PROPERTIES Limited on behalf of 

Fordell Estates Limited,” states their website but there is no mention of Yuri Lopatinsky.  The 

Financial Times reported in July 2013: 

 

 
 

The Herald reported in June 2012: 

 

“Although a spokesman for Fordell said the firm was owned by the Sopica Global Real Estate 

Fund, tracking down directors or shareholders from public records is difficult.  This is because 

Fordell was incorporated in the British Virgin Islands, a well-known tax haven.  Another British 

Virgin Islands incorporated firm, COFIP International Properties Ltd, owns properties in 

Charlotte Square.  COFIP bought numbers 4 and 8 – stone’s throw from Salmond’s Bute House 

residence” 

 

Sopica Global Real Estate Investment is legally registered via the London Stock Exchange with 

an address in the British Virgin Islands.  However, Sopica Partners is listed via Companies 

House at 8 Charlotte Square.  Sopica Partners was dissolved in January 2012 but Yuriy 

Lopatynskyy is listed as a Director with his address given as 4 Charlotte Square.  

https://www.charlottesquarecollection.com/accommodation
https://charlottesquarecollection.com/
https://www.ft.com/content/1cdc7fea-f1e4-11e2-afd8-00144feabdc0
https://www.pressreader.com/uk/the-herald-on-sunday/20120624/282454231076292
https://opencorpdata.com/lei/21380052IZKT28NDRP75
https://opencorpdata.com/lei/21380052IZKT28NDRP75
https://find-and-update.company-information.service.gov.uk/company/SC334531
https://find-and-update.company-information.service.gov.uk/company/SC334531
https://find-and-update.company-information.service.gov.uk/company/SC334531/officers
https://www.charlottesquarecollection.com/accommodation
https://www.ft.com/content/1cdc7fea-f1e4-11e2-afd8-00144feabdc0


 
 

It seems that Yuri Lopatinsky (or Yuriy Lopatynskky as he seems to prefer in financial filings) 

moved to Edinburgh in the late 2000s.  The Scotsman reported in March 2010: “Mr Lopatinsky 

has recently set up a base for his firm First Mercantile Capital Partners at nearby Melville 

Crescent, in the city's West End, after apparently relocating to Edinburgh with his wife and four 

children about three years ago.”  

 

As I wrote in ‘Scottish Scamon’ in February 2019 – the report which triggered a legal threat 

from Yuri Lopatinsky in May 2019:  

 

 
 

It seems likely that Matvey Lopatinsky and Alexandra Lopatinsky are two of Yuri Lopatinsky’s 

children (Yuri was born in 1971, the same year as me, so would have been 23 and 28 years old 

when they were born).  Matvey and Alexandra Lopatinsky are listed via Companies House as 

Directors of Keto Kitchen Ltd with addresses at 8 Charlotte Square and 10a Charlotte Square: 

 

 

https://www.scotsman.com/news/steppe-forward-ukrainian-buying-edinburghs-charlotte-square-1727935
https://donstaniford.typepad.com/files/report-scottish-scamon-feb-2019-3-scottish-salmon-company.pdf
https://donstaniford.typepad.com/.a/6a016766faffa0970b026bdea427ee200c-pi
https://donstaniford.typepad.com/.a/6a016766faffa0970b026bdea427ee200c-pi
https://find-and-update.company-information.service.gov.uk/company/SC604925/officers
https://find-and-update.company-information.service.gov.uk/company/SC604925/officers
https://find-and-update.company-information.service.gov.uk/company/SC334531/officers
https://donstaniford.typepad.com/files/report-scottish-scamon-feb-2019-3-scottish-salmon-company.pdf
https://find-and-update.company-information.service.gov.uk/company/SC604925/officers


 

 

It seems that Alexandra Lopatinsky still resides at 10A Charlotte Square – here is a filing in 

August 2021 at Companies House:  

 

 

https://s3.eu-west-2.amazonaws.com/document-api-images-live.ch.gov.uk/docs/DwFbAVNoF8gjzWLlrRAH1CswzSkT_XfxYQu9Z1uEuXc/application-pdf?X-Amz-Algorithm=AWS4-HMAC-SHA256&X-Amz-Credential=ASIAWRGBDBV3NYWFZO6O%2F20220322%2Feu-west-2%2Fs3%2Faws4_request&X-Amz-D
https://s3.eu-west-2.amazonaws.com/document-api-images-live.ch.gov.uk/docs/DwFbAVNoF8gjzWLlrRAH1CswzSkT_XfxYQu9Z1uEuXc/application-pdf?X-Amz-Algorithm=AWS4-HMAC-SHA256&X-Amz-Credential=ASIAWRGBDBV3NYWFZO6O%2F20220322%2Feu-west-2%2Fs3%2Faws4_request&X-Amz-D
https://s3.eu-west-2.amazonaws.com/document-api-images-live.ch.gov.uk/docs/DwFbAVNoF8gjzWLlrRAH1CswzSkT_XfxYQu9Z1uEuXc/application-pdf?X-Amz-Algorithm=AWS4-HMAC-SHA256&X-Amz-Credential=ASIAWRGBDBV3NYWFZO6O/20220322/eu-west-2/s3/aws4_request&X-Amz-D
https://find-and-update.company-information.service.gov.uk/company/SC604925/officers


In another listing via Companies House for Farms Originals Ltd, Yuriy Lopatynskyy’s address is 

also given as 10A Charlotte Square from June 2021:  

 

 
 

A previous filing via Companies House in December 2017 listed 8 Charlotte Square as his 

address listed Luxembourg as the country where he was “usually resident”: 

 

 

https://find-and-update.company-information.service.gov.uk/company/SC521798/filing-history
https://s3.eu-west-2.amazonaws.com/document-api-images-live.ch.gov.uk/docs/88PDRYL97AgMaoI-BBJjZgjdzWCRSNwXg-jwhXKiqe4/application-pdf?X-Amz-Algorithm=AWS4-HMAC-SHA256&X-Amz-Credential=ASIAWRGBDBV3NYWFZO6O%2F20220322%2Feu-west-2%2Fs3%2Faws4_request&X-Amz-D
https://s3.eu-west-2.amazonaws.com/document-api-images-live.ch.gov.uk/docs/b28kVHDj30RSyf5d-_b-STxnBAa5qfqyC1R9WRytP5M/application-pdf?X-Amz-Algorithm=AWS4-HMAC-SHA256&X-Amz-Credential=ASIAWRGBDBV3NYWFZO6O%2F20220322%2Feu-west-2%2Fs3%2Faws4_request&X-Amz-D
https://s3.eu-west-2.amazonaws.com/document-api-images-live.ch.gov.uk/docs/88PDRYL97AgMaoI-BBJjZgjdzWCRSNwXg-jwhXKiqe4/application-pdf?X-Amz-Algorithm=AWS4-HMAC-SHA256&X-Amz-Credential=ASIAWRGBDBV3NYWFZO6O/20220322/eu-west-2/s3/aws4_request&X-Amz-D
https://s3.eu-west-2.amazonaws.com/document-api-images-live.ch.gov.uk/docs/b28kVHDj30RSyf5d-_b-STxnBAa5qfqyC1R9WRytP5M/application-pdf?X-Amz-Algorithm=AWS4-HMAC-SHA256&X-Amz-Credential=ASIAWRGBDBV3NYWFZO6O/20220322/eu-west-2/s3/aws4_request&X-Amz-D


Via a Companies House filing in April 2009 for First Mercantile Partners, Yury Lopatynskyy’s 

“usual residential address” is listed as 22 Ainslie Place in the heart of Edinburgh’s plush New 

Town and just around the corner from Charlotte Square. 

 

 
 

 

https://find-and-update.company-information.service.gov.uk/company/SO300953/filing-history
https://s3.eu-west-2.amazonaws.com/document-api-images-live.ch.gov.uk/docs/-xryzcOEfcPp3gmXc7Dd1rgQOuYrdm0_ZbL2sc1YB30/application-pdf?X-Amz-Algorithm=AWS4-HMAC-SHA256&X-Amz-Credential=ASIAWRGBDBV3M3Y4VL77/20220324/eu-west-2/s3/aws4_request&X-Amz-D


It is not known if the Lopatinsky’s or the First Minister of Scotland were in residence in 

Charlotte Square when Ocean Rebellion beamed ‘Salmon Farming Kills Wild Salmon’ and 

‘Sturgeon a Slave to Fish Farms’ onto the front of Bute House during COP26 in November 2021: 

 

 
 

Roc Sandford told The Scotsman (3 November 2021): “Salmon farming is destroying Scotland’s 

coastline, loch by loch, and with it the jobs of countless local people who depend for their 

livelihood on clean and living seas. Our leaders are betraying us. No more excuses, Nicola – 

implement the settled will of the Scottish Parliament with a moratorium on salmon farms.” 

 

 

https://donstaniford.typepad.com/my-blog/2021/11/ocean-rebellion-shine-scottish-salmon-farming-kills-wild-salmon-on-first-ministers-residence-.html
https://donstaniford.typepad.com/my-blog/2021/11/ocean-rebellion-shine-scottish-salmon-farming-kills-wild-salmon-on-first-ministers-residence-.html
https://www.scotsman.com/news/environment/cop26-protesters-target-scottish-first-minister-nicola-sturgeons-official-residence-in-edinburgh-as-climate-talks-continue-in-glasgow-3444269
https://www.scotsman.com/news/environment/cop26-protesters-target-scottish-first-minister-nicola-sturgeons-official-residence-in-edinburgh-as-climate-talks-continue-in-glasgow-3444269
https://donstaniford.typepad.com/my-blog/2021/11/ocean-rebellion-shine-scottish-salmon-farming-kills-wild-salmon-on-first-ministers-residence-.html


A prospectus for the Russian Federation First Mercantile Fund listed on the Bermuda Stock 

Exchange in 2006 included biography details for Yury Lopatinsky and gives a fascinating insight 

into the financial investment strategies of Putin’s new Russia: 
 

 

 
 

The prospectus included reference to the tax haven of Cyrus (where Mowi’s largest shareholder, 

John Fredriksen, fled to avoid Norwegian tax): 

 

 
 

And the prospectus outlined the political environment of Putin’s new Russia: 

 

 

https://funds.mfex.se/pdf/BMG772441041.pdf
https://funds.mfex.se/pdf/BMG772441041.pdf
https://funds.mfex.se/pdf/BMG772441041.pdf
https://www.russia-briefing.com/news/russia-to-ditch-cyprus-as-a-legal-offshore-banking-tax-haven.html/
https://www.theguardian.com/business/2006/may/23/4
https://www.theguardian.com/business/2006/may/23/4
https://funds.mfex.se/pdf/BMG772441041.pdf
https://funds.mfex.se/pdf/BMG772441041.pdf
https://funds.mfex.se/pdf/BMG772441041.pdf
https://funds.mfex.se/pdf/BMG772441041.pdf
https://funds.mfex.se/pdf/BMG772441041.pdf


 

 
 

 

The prospectus outlined securities laws that in many cases are “not complied with”: 

 

 
 

https://funds.mfex.se/pdf/BMG772441041.pdf
https://funds.mfex.se/pdf/BMG772441041.pdf
https://funds.mfex.se/pdf/BMG772441041.pdf
https://funds.mfex.se/pdf/BMG772441041.pdf


The prospectus informs potential investors: 

 

 
 

The prospectus warns potential investors: 

 

 
 

 

https://funds.mfex.se/pdf/BMG772441041.pdf
https://funds.mfex.se/pdf/BMG772441041.pdf
https://funds.mfex.se/pdf/BMG772441041.pdf
https://funds.mfex.se/pdf/BMG772441041.pdf


An audit report authored by KPMG Chartered Accountants in Bermuda in September 2009 

detailed eye-popping assets of the Russian Federation First Mercantile Fund (remember that Yuri 

Lopatinsky was described as “President of the First Mercantile Group”): 

 

 
 

The 2009 KPMG audit report included: 

 

 

https://www.bsx.com/AllCompanyDocuments/2009%20Financials/Russian%20Federation%20First%20Mercantile%20Fund%20FYE%20Mar09.pdf
https://funds.mfex.se/pdf/BMG772441041.pdf
https://funds.mfex.se/pdf/BMG772441041.pdf
https://www.bsx.com/AllCompanyDocuments/2009%20Financials/Russian%20Federation%20First%20Mercantile%20Fund%20FYE%20Mar09.pdf
https://www.bsx.com/AllCompanyDocuments/2009%20Financials/Russian%20Federation%20First%20Mercantile%20Fund%20FYE%20Mar09.pdf
https://www.bsx.com/AllCompanyDocuments/2009%20Financials/Russian%20Federation%20First%20Mercantile%20Fund%20FYE%20Mar09.pdf
https://www.bsx.com/AllCompanyDocuments/2009%20Financials/Russian%20Federation%20First%20Mercantile%20Fund%20FYE%20Mar09.pdf


The 2009 KPMG audit report details the Russian Federation First Mercantile Fund’s 

‘consolidated schedule of investments’ that reads like a who’s who of corrupted companies with 

shady connections to Putin’s People:  

 

 
 

The Russian Federation First Mercantile Fund’s investments in Gazprom – which according to 

an article published in The Moscow Times “resembles a crime syndicate” – rings alarm bells.  

You don’t need to do a deep dive on the Dark Web to understand how Gazprom, the KGB, the 

Kremlin and Putin are well connected (as Catherine Belton’s book ‘Putin’s People’ presents in 

jaw-dropping forensic detail).     

 

“The Kremlin’s ambition of turning Gazprom, the world’s biggest gas company, into a global 

energy titan is undermined by Soviet-style thinking, poor management and corruption, according 

to leaked U.S. diplomatic cables,” reported Reuters in January 2011 via ‘Russia's Gazprom 

shackled by corruption: U.S. cables’.  “Leaked diplomatic cables from U.S. Ambassador to 

https://www.bsx.com/AllCompanyDocuments/2009%20Financials/Russian%20Federation%20First%20Mercantile%20Fund%20FYE%20Mar09.pdf
https://www.theatlantic.com/magazine/archive/2020/09/catherine-belton-putins-people/614212/
https://www.themoscowtimes.com/2012/02/27/why-gazprom-resembles-a-crime-syndicate-a12914
https://www.themoscowtimes.com/2012/02/27/why-gazprom-resembles-a-crime-syndicate-a12914
https://www.thetimes.co.uk/article/how-putin-cemented-his-power-the-kgb-and-rise-of-kremlin-inc-tmp8jp22r
https://www.reuters.com/article/us-wikileaks-gazprom-russia-idUSTRE70529D20110106
https://www.reuters.com/article/us-wikileaks-gazprom-russia-idUSTRE70529D20110106
https://www.bsx.com/AllCompanyDocuments/2009%20Financials/Russian%20Federation%20First%20Mercantile%20Fund%20FYE%20Mar09.pdf
https://www.bsx.com/AllCompanyDocuments/2009%20Financials/Russian%20Federation%20First%20Mercantile%20Fund%20FYE%20Mar09.pdf


Moscow John Beyrle paint Russia’s biggest company as a confused and corrupt behemoth still 

behaving like its predecessor, the Soviet Ministry of Gas”.   

 

“In 2015, prosecutors attached to the court of appeals of the central Romanian city of Ploiesti 

seized Lukoil assets worth 2 billion euros ($2.4 billion) in an investigation over alleged money 

laundering and tax evasion,” reported Reuters in November 2017.   

 

“'Lukoil has 160 daughter companies and 600 affiliates -- a complex structure that creates a 

screen behind which managers, if so inclined, can siphon off revenues,” observed Bill Browder 

(author of ‘Red Notice’ which features Yuri Lopatinsky) in an article published in The New 

York Times magazine in August 2004.  “The way they go about doing their business is very 

murky and untransparent'. 

 

“Rosneft, one of Russia’s biggest energy companies, is majority owned by the Kremlin,” 

reported the Evening Standard in February 2022. 

 

“Russian Economy Minister Alexei Ulyukayev has been charged with soliciting a multi-million 

dollar bribe from oil giant Rosneft,” reported Petro News in November 2016.  “Russia’s 

Investigative Committee alleges that Ulyukayev extorted a $2 million bribe from Rosneft, 

Russia’s biggest oil company, in exchange for approving the company’s purchase of a stake in 

Bashneft.” 

 

“Rosneft is responsible for 40% of Russia’s oil output, but it is much more than just another oil 

firm,” reported The Economist in April 2020.  “A large chunk of its shares are owned by the 

Russian state. Its boss, Igor Sechin, is one of Vladimir Putin’s closest henchmen. A former 

spook, like the Russian president, he has been at the big man’s side since the 1990s. In 2004-06 

Rosneft gobbled up the remains of Yukos, Russia’s largest private oil firm, which was 

dismembered after its boss challenged Mr Putin. Since then Rosneft has been both a tool of 

Kremlin power and a driver of policy in its own right.” 

 

“The most harmful of Putin’s underlings is Igor Sechin, the chief executive of Rosneft—the 

second largest oil company in the world after Saudi Aramco in terms of production,” reported 

New Atlanticist in March 2020.  “Putin put Sechin in charge of Russia’s biggest state-owned oil 

company, where the Rosneft boss has stood out as Russia’s most ruthless corporate raider; he 

confiscated Yukos and Bashneft and purchased TNK-BP at a high price.”  

 

“The Russian energy sector is key to understanding Russia,” reported Forbes in May 2019.  “It is 

corrupt and dominated by state-dominated oil, gas, and pipeline companies (Rosneft, Gazprom, 

and Transeft respectively).”[Gazprom] paid exorbitant prices for unnecessary pipelines owned 

by the Kremlin’s cronies, while keeping most competitors out of the gas sector….. At one point 

Ukraine was Russia’s largest gas customer. Gazprom sold its gas to the Ukrainian oligarch 

Dmytro Firtash, who is now wanted in the U.S., under the market price, to benefit Ukrainian 

oligarchs and to allegedly receive kickbacks.”  

 

“The Investigative Committee and the FSB are currently dealing with the corruption case in 

Gazprom and its subsidiary, Sogaz insurance company,” reported Russia Monitor in July 2018.  

https://www.reuters.com/article/russia-romania-oil-idUSL8N1NN2DM
https://www.waterstones.com/book/red-notice/bill-browder/9780552170321
https://www.waterstones.com/book/red-notice/bill-browder/9780552170321
https://www.nytimes.com/2004/08/01/magazine/the-triumph-of-the-quiet-tycoon.html
https://www.nytimes.com/2004/08/01/magazine/the-triumph-of-the-quiet-tycoon.html
https://www.standard.co.uk/business/bp-russia-rosneft-bill-browder-ukraine-sanctions-b982636.html
https://fcpablog.com/2016/11/16/russian-economy-minister-arrested-for-allegedly-extorting-oi/
https://www.economist.com/leaders/2020/04/02/why-putins-favourite-oil-firm-dumped-its-venezuelan-assets
https://www.atlanticcouncil.org/blogs/new-atlanticist/russia-is-out-of-control-the-dangerous-mr-sechin/
https://www.atlanticcouncil.org/blogs/new-atlanticist/russia-is-out-of-control-the-dangerous-mr-sechin/
https://www.ft.com/content/9e293f12-fed3-11db-aff2-000b5df10621
https://www.ft.com/content/d901ac58-3dc5-11e4-b175-00144feabdc0
https://www.ft.com/content/a1999bc1-0d40-32da-bf4c-7bc8e8d3979c
https://www.forbes.com/sites/arielcohen/2019/05/31/russias-oily-and-gassy-crony-capitalism-the-path-to-kleptocracy/?sh=4d721dd03b97
https://warsawinstitute.org/putins-inner-circle-turmoil-following-corruption-scandal/


“The enterprise constitutes one of the oil giants in Russia; in addition, it has been privatized and 

is now controlled by businessmen belonging to Putin’s inner circle. For years, the company has 

been provided with lucrative contracts from state-owned companies (primarily Gazprom); 

nonetheless, it maintains very close business relations with Rosneft. Thus, a corruption scandal 

was not such as shock as the fact that it was disclosed in such business environment.” 

 

“Mechel, controlled by businessman Igor Zyuzin, sold the 51% in the Elga project to A-Property, 

controlled by Russian businessman Albert Avdolyan, for 89 billion roubles ($1.2 billion), 

Mechel said. A-Property also settled Mechel’s debt to the state development bank VEB for $107 

million,” reported Reuters in April 2020. 

 

“Mrs Justice Moulder has today handed down judgment in PJSC Tatneft v Bogolyubov & Others, 

following a 12-week trial in the Commercial Court involving the cross-examination by video 

link of witnesses and experts from the UK, US, Russia and Ukraine. Tatneft’s $300 million claim 

was dismissed in its entirety, with the Judge finding that two of Tatneft’s key witnesses (who 

were also members of its management board) gave false evidence in a transparent and ultimately 

unsuccessful attempt to bolster Tatneft’s case at trial,” reported Brick Court Chambers in 

February 2021. 

 

“Ukraine and its lawyers are fighting discovery requests by Tatneft, a Russian oil and gas 

company that sued Ukraine to enforce a $173 million arbitration award stemming from a dispute 

over shares in a Ukrainian oil refinery,” reported Reuters in February 2022.  “The DOJ cited 

Ukraine’s worries that documents produced through U.S. court discovery could be shared with 

the Russian government, as “the Chairman of Tatneft’s Board is the Head of Tatarstan, a 

political subdivision of the Russian Federation, and that Tatarstan retains a golden share interest 

in the company with a veto power over important decisions.” 

 

Suffice to say that investments by the Russian Federation First Mercantile Fund (some of the 

profits of which appear to have been used to buy Lighthouse Calendonia via Northern Link in 

2009) may have involved dirty money.   Was Yuri Lopatinsky one of the key people running 

Russia’s Laundromat?  

 

 

  
 

 

https://www.reuters.com/article/us-mechel-divestiture-idUSKCN2241PR
https://www.brickcourt.co.uk/news/detail/successful-defence-of-300-million-fraud-claim-in-the-commercial-court
https://www.brickcourt.co.uk/news/detail/successful-defence-of-300-million-fraud-claim-in-the-commercial-court
https://www.reuters.com/legal/transactional/us-weighs-entering-court-fight-between-ukraine-russias-tatneft-2022-02-24/
https://www.indigopr.com/newsroom/16317m-investment-lighthouse-caledonia-northern-link-safeguards-200-jobs-scotlands-salmon-i/
https://www.indigopr.com/newsroom/16317m-investment-lighthouse-caledonia-northern-link-safeguards-200-jobs-scotlands-salmon-i/
https://www.paymentscardsandmobile.com/russian-money-laundering-scheme-laundromat/
https://m.bankingexchange.com/news-feed/item/7809-european-banks-and-russian-money-laundering


The 2009 KPMG audit report for the Russian Federation First Mercantile Fund explains how tax 

is avoided: 

 

 

 
 

And the KPMG audit report outlines the financial risks of operating in Russia:  

 

 
 

 

https://www.bsx.com/AllCompanyDocuments/2009%20Financials/Russian%20Federation%20First%20Mercantile%20Fund%20FYE%20Mar09.pdf
https://www.bsx.com/AllCompanyDocuments/2009%20Financials/Russian%20Federation%20First%20Mercantile%20Fund%20FYE%20Mar09.pdf
https://www.bsx.com/AllCompanyDocuments/2009%20Financials/Russian%20Federation%20First%20Mercantile%20Fund%20FYE%20Mar09.pdf
https://www.bsx.com/AllCompanyDocuments/2009%20Financials/Russian%20Federation%20First%20Mercantile%20Fund%20FYE%20Mar09.pdf
https://www.bsx.com/AllCompanyDocuments/2009%20Financials/Russian%20Federation%20First%20Mercantile%20Fund%20FYE%20Mar09.pdf
https://www.investopedia.com/articles/basics/11/investing-in-russia.asp


A website for the Russian Federation First Mercantile Fund presents profitable investments but 

has not been updated since October 2021 (and it appears to make no mention of Yuri Lopatinsky 

although it links to the FM Rising 3 Fund which was launched in 2003 and was at least in 2006 

“run by Yuri Lopatinsky”): 

 

 

  

 
 

https://www.fmgfunds.com/russian-federation-fund/
https://www.fmgfunds.com/fmg-rising-3-fund/
https://www.risk.net/asset-management/hedge-funds/2245364/eclectic-boutique-opens-multifarious-box-tricks
https://www.fmgfunds.com/russian-federation-fund/
https://www.fmgfunds.com/russian-federation-fund/


Risk.net reported in 2002 in an article – “Emerging markets return to former glory” - which 

referred to the “rarely available Yury Lopatinsky in Moscow”: 

 

 

 
 

 

https://www.risk.net/asset-management/hedge-funds/2247735/emerging-markets-return-former-glory
https://www.risk.net/asset-management/hedge-funds/2247735/emerging-markets-return-former-glory
https://www.risk.net/asset-management/hedge-funds/2247735/emerging-markets-return-former-glory


 
 

 

https://www.risk.net/asset-management/hedge-funds/2247735/emerging-markets-return-former-glory
https://www.risk.net/asset-management/hedge-funds/2247735/emerging-markets-return-former-glory


 
 

Risk.net reported in March 2006 via “Eclectic boutique opens a multifarious box of tricks”: 

 

 
 

 

https://www.risk.net/asset-management/hedge-funds/2245364/eclectic-boutique-opens-multifarious-box-tricks
https://www.risk.net/asset-management/hedge-funds/2247735/emerging-markets-return-former-glory
https://www.risk.net/asset-management/hedge-funds/2245364/eclectic-boutique-opens-multifarious-box-tricks
https://www.risk.net/asset-management/hedge-funds/2245364/eclectic-boutique-opens-multifarious-box-tricks


 
 

 
 

The article ends by providing details of Yuri Lopatinsky’s $100m Russian First Mercantile Fund: 

 

 

 

https://www.risk.net/asset-management/hedge-funds/2245364/eclectic-boutique-opens-multifarious-box-tricks
https://www.risk.net/asset-management/hedge-funds/2245364/eclectic-boutique-opens-multifarious-box-tricks
https://www.risk.net/asset-management/hedge-funds/2245364/eclectic-boutique-opens-multifarious-box-tricks
https://sorbus.com/charles-cantlie/


Risk.net reported in June 2006 via “Feasting on family fortunes” (reporting on a bi-monthly 

Family Office Investment Club Lunch held at Claridge's in London's Mayfair district on 6 April 

2006):   

 

 

 

https://www.risk.net/asset-management/hedge-funds/2246219/feasting-family-fortunes
https://www.risk.net/asset-management/hedge-funds/2246219/feasting-family-fortunes
https://www.risk.net/asset-management/hedge-funds/2246219/feasting-family-fortunes


Forbes reported in August 2007 that Yuri Lopatinsky introduced Russian financier Slava 

Rabinovich to Bill Browder at Hermitage Capital Management: 

 

 

 
 

Efinancial Careers reported in 2012: 

 

 
 

Read more on the interesting Slava Rabinovich via an article in the Times of Israel and check 

him out on Facebook and Twitter.  

http://www.diamondage.ru/mediafiles/Forbes_Aug_2007_Eng.pdf
https://www.wikidata.org/wiki/Q33524465
https://www.wikidata.org/wiki/Q33524465
https://en.wikipedia.org/wiki/Bill_Browder
https://en.wikipedia.org/wiki/Hermitage_Capital_Management
https://www.efinancialcareers.co.uk/news/2012/05/qa-the-russian-chief-executive-of-a-100m-hedge-fund-says-if-you-really-want-to-make-it-you-need-to-work-for-yourself
https://www.timesofisrael.com/russias-economy-could-collapse-in-months-says-financial-forecaster/
https://www.facebook.com/slava.rabinovich.9
https://twitter.com/rabinovichslava
http://www.diamondage.ru/mediafiles/Forbes_Aug_2007_Eng.pdf
http://www.diamondage.ru/mediafiles/Forbes_Aug_2007_Eng.pdf
https://www.efinancialcareers.co.uk/news/2012/05/qa-the-russian-chief-executive-of-a-100m-hedge-fund-says-if-you-really-want-to-make-it-you-need-to-work-for-yourself


Yuri Lopatinsky features in Bill Browder’s best-selling book ‘Red Notice’.  In a character list for 

‘Red Notice’, ‘Moscow broker’ Yuri Lopatinski features in Chapter 10:  

 

   
 

 

Here’s an excerpt from ‘Red Notice’ by Bill Browder: 

 

 
 

 

https://www.waterstones.com/book/red-notice/bill-browder/9780552170321
https://www.bookcompanion.com/red_notice_character_list2.html
https://www.bookcompanion.com/red_notice_character_list2.html
https://books.google.co.uk/books?id=8kxrBgAAQBAJ&pg=PA99&lpg=PA99&dq=Yury+Lopatinski&source=bl&ots=9LEv8vMDNJ&sig=ACfU3U12HB4q6rIa25tk5Y8duj5Jcy6Rug&hl=en&sa=X&ved=2ahUKEwjE_96kudr2AhUNHcAKHcI-BEUQ6AF6BAgNEAM#v=onepage&q=Yury%20Lopatinski&f=false
https://www.amazon.co.uk/Red-Notice-Became-Putins-Enemy/dp/0593072960
https://books.google.co.uk/books?id=8kxrBgAAQBAJ&pg=PA99&lpg=PA99&dq=Yury+Lopatinski&source=bl&ots=9LEv8vMDNJ&sig=ACfU3U12HB4q6rIa25tk5Y8duj5Jcy6Rug&hl=en&sa=X&ved=2ahUKEwjE_96kudr2AhUNHcAKHcI-BEUQ6AF6BAgNEAM#v=onepage&q=Yury%20Lopatinski&f=false
https://books.google.co.uk/books?id=8kxrBgAAQBAJ&pg=PA99&lpg=PA99&dq=Yury+Lopatinski&source=bl&ots=9LEv8vMDNJ&sig=ACfU3U12HB4q6rIa25tk5Y8duj5Jcy6Rug&hl=en&sa=X&ved=2ahUKEwjE_96kudr2AhUNHcAKHcI-BEUQ6AF6BAgNEAM#v=onepage&q=Yury%20Lopatinski&f=false


[To be inserted: pages 104-5 of Bill Browder’s ‘Red Notice’ where there is further reference to 

Yuri Lopatinski – I ordered the book online but it failed to arrive on time!] 

 

The full title of Bill Browder’s book is ‘Red Notice: A True Story of Corruption, Murder and 

how I became Putin’s no. 1 enemy’.  “With fraud, bribery, corruption and torture exposed at 

every turn, Red Notice is a shocking political roller-coaster,” says the book blurb at Waterstones.  

“This is his explosive journey from the heady world of finance in New York and London in the 

1990s, through battles with ruthless oligarchs in turbulent post-Soviet Union Moscow, to the 

shadowy heart of the Kremlin.” 

 

Bill Browder can be contacted via his website and followed on Twitter – watch out for his  

 

 
 

Browder and other money men who worked with Yuri Lopatinsky at the Russian Federation First 

Mercantile Fund and at Bank Austria Creditanstalt may have an inside line on how close to 

corruption and how close to the Kremlin he was.  Yuri Lopatinsky is certainly well connected in 

the shadowy world of finance but whether he is connected in any way to the criminal underworld 

has not been publicly established.     

 

“Bank Austria Creditanstalt, the leading bank in eastern Europe, worked in Russia in the late 

1990s through a network of subsidiaries, which were presented to investors as Creditanstalt 

Investmentbank (CA-IB) Russia,” reported Euromoney in November 2003.   “Its managing 

director was banker Yuri Lopatinsky.  The network included various offshore entities based in 

Jersey, Guernsey and Cyprus. One called CIS Emerging Growth (CISEG) was based in Jersey”.   

 

https://www.billbrowder.com/
https://www.billbrowder.com/
https://www.billbrowder.com/
https://www.waterstones.com/book/red-notice/bill-browder/9780552170321
https://www.billbrowder.com/contact
https://twitter.com/Billbrowder
https://www.euromoney.com/article/b1320r3bmpry71/a-test-of-parental-duty
https://mobile.twitter.com/billbrowder


Bank Austria Creditanstalt has an interesting history with a name-check in an article published in 

The New York Times in 1976 via “Drug‐Shipping Fraud Stirs Bank Dispute”.   AO UniCredit 

Bank report on their website: 

 

“UniCredit Bank is a leading provider of financial services for corporate and private clients and 

of treasury operations in Russia. In 1989, it was founded under the name of International 

Moscow Bank (IMB). IMB was the first Russian bank to operate on the international financial 

markets.  It also pioneered contacts with foreign government export credit agencies and 

international finance organisations.  In 2001, IMB merged with Bank Austria Creditanstalt 

(Russia), an affiliated company of Bank Austria Creditanstalt (Vienna, Austria). Four years later, 

Bank Austria joined UniCredit Group.  In 2007, Bank Austria Creditanstalt (Vienna, Austria) 

purchased IMB and the legal name was changed to AO UniCredit Bank.  The bank operates 

under the General License for Banking Operations No. 1 issued by the Bank of Russia.”  

 

 
 

Did the ‘Moscow broker’s’ “close connections to the SVR and FSB” (as revealed in the House of 

Commons on 17 January 2022 by Liam Byrne MP extend to money laundering for Russian 

oligarchs, Putin’s People or even the Russian mafia or bratva? 

 

 
 

https://en.wikipedia.org/wiki/Creditanstalt
https://www.nytimes.com/1976/02/26/archives/drugshipping-fraud-stirs-bank-dispute-case-raises-questions-on.html
https://www.nytimes.com/1976/02/26/archives/drugshipping-fraud-stirs-bank-dispute-case-raises-questions-on.html
https://www.gtb.unicredit.eu/global-transaction-banking/groups-home-markets/russia
https://hansard.parliament.uk/commons/2022-01-17/debates/1B80906A-58DD-4618-9AA2-DBFED140143C/ElectionsBill
https://hansard.parliament.uk/commons/2022-01-17/debates/1B80906A-58DD-4618-9AA2-DBFED140143C/ElectionsBill
https://www.amazon.co.uk/Untitled-Camilla-Bartlett-ebook/dp/B00X6K0GB4
https://en.wikipedia.org/wiki/Russian_mafia
https://www.unicreditbank.ru/en/about/overview/history.html
https://web.stanford.edu/group/sias/cgi-bin/smunc/wp-content/uploads/2014/10/Russia-BG-Final.pdf


The Guardian reported in January 2022: 

 

 

 

https://www.theguardian.com/uk-news/2022/jan/31/anti-corruption-campaigner-bill-browder-uk-oligarchs-putin
https://www.theguardian.com/uk-news/2022/jan/31/anti-corruption-campaigner-bill-browder-uk-oligarchs-putin
https://www.theguardian.com/uk-news/2022/jan/31/anti-corruption-campaigner-bill-browder-uk-oligarchs-putin


The Guardian reported in June 2018: 

 

 
 

 

https://www.theguardian.com/world/2018/jun/01/bill-browder-interview-i-found-way-take-on-putin-hes-really-sore
https://www.theguardian.com/world/2018/jun/01/bill-browder-interview-i-found-way-take-on-putin-hes-really-sore
https://www.theguardian.com/world/2018/jun/01/bill-browder-interview-i-found-way-take-on-putin-hes-really-sore


Just before the prologue of Catherine Belton’s award-winning book ‘Putin’s People: How the 

KGB Took Back Russia and Then Took on the West’ is the following quote from former FBI 

special agent Bob Levinson: 

 

“Russian organised-crime leaders, their members, their associates, are moving into Western 

Europe, they are purchasing property, they are establishing bank accounts, they’re establishing 

companies, they’re weaving themselves into the fabric of society, and by the time that Europe 

develops an awareness it’s going to be too late.”  

 

 
 

Putin’s connection to the mafia and underworld crime was reported earlier this month (5 March 

2022) by the Daily Record.   

 

 

https://www.waterstones.com/book/putins-people/catherine-belton/9780007578818
https://www.waterstones.com/book/putins-people/catherine-belton/9780007578818
https://en.wikipedia.org/wiki/Disappearance_of_Robert_Levinson
https://en.wikipedia.org/wiki/Disappearance_of_Robert_Levinson
https://www.dailyrecord.co.uk/news/scottish-news/criminal-record-vladimir-putins-relationship-26391516
https://www.dailyrecord.co.uk/news/scottish-news/criminal-record-vladimir-putins-relationship-26391516
https://www.abebooks.co.uk/Putins-People-KGB-Took-Back-Russia/31132284728/bd?cm_mmc=ggl-_-UK_Shopp_Tradestandard-_-product_id=UK9780007578795USED-_-keyword=&gclid=CjwKCAjwiuuRBhBvEiwAFXKaNBZ50wrw8n3vHXrtgzlzBcQEwWBOEvAWwUXZSupVm2OCpM6ercvhBRoC5lwQAvD_BwE
https://us.macmillan.com/books/9780374238711/putinspeople
https://www.dailyrecord.co.uk/news/scottish-news/criminal-record-vladimir-putins-relationship-26391516


‘Putin’s People’ does not mention Yuri Lopatinsky, Yuriy Lopatynskyy or Yuri Lopatinski by 

name but Belton’s compelling description of how Putin’s People “manipulate hundreds of 

billions of dollars in money flows”; “the cast of powerful businessmen and officials at the heart 

of the Kremlin—and what they do with their money and influence” and “exposure of how the 

Putin regime manipulates the economic system to amass personal fortunes for his inner circle, 

create secret funding ‘war chests’ and finance influence operations abroad” (as described in a 

book review published in Foreign Policy in June 2020) seems to mirror Lopatinsky’s modus 

operandi (especially in view of the name check by Liam Byrne MP in the House of Commons 

back in January 2022). 

 

Companies House - the United Kingdom's registrar of companies and is an executive agency and 

trading fund of Her Majesty's Government - lists five businesses associated with Yuriy 

Lopatynskyy (including The Scottish Salmon Company, First Mercantile Partners and Sopica 

Partners which is listed at 4 Charlotte Square in Edinburgh) with his nationality described as 

Ukrainian and British and his country of residence as Scotland and Luxembourg (it appears that 

Mr Lopatynskyy secured British citizenship at some point in the late 1990s):  

 

 
 

 

https://foreignpolicy.com/2020/06/27/catherine-belton-putin-people-book-review-kgb-russia-west/
https://foreignpolicy.com/2020/06/27/catherine-belton-putin-people-book-review-kgb-russia-west/
https://foreignpolicy.com/2020/06/27/catherine-belton-putin-people-book-review-kgb-russia-west/
https://hansard.parliament.uk/commons/2022-01-17/debates/1B80906A-58DD-4618-9AA2-DBFED140143C/ElectionsBill
https://hansard.parliament.uk/commons/2022-01-17/debates/1B80906A-58DD-4618-9AA2-DBFED140143C/ElectionsBill
https://www.gov.uk/government/organisations/companies-house
https://www.gov.uk/government/organisations/companies-house
https://find-and-update.company-information.service.gov.uk/officers/KaXJO1UsAelih7UGXbODdbUBfM0/appointments
https://find-and-update.company-information.service.gov.uk/officers/KaXJO1UsAelih7UGXbODdbUBfM0/appointments
https://find-and-update.company-information.service.gov.uk/officers/KaXJO1UsAelih7UGXbODdbUBfM0/appointments
https://find-and-update.company-information.service.gov.uk/company/09110419/officers


 

 

 

https://find-and-update.company-information.service.gov.uk/company/SC334531/officers
https://find-and-update.company-information.service.gov.uk/company/SO300953/officers
https://find-and-update.company-information.service.gov.uk/company/SC107275/officers
https://find-and-update.company-information.service.gov.uk/company/SC334531/officers


Yuri Lopatinsky may also be connected to Ardyne Estates Ltd which is registered via Companies 

House at 10A Charlotte Square in Edinburgh:  

 

 
 

The registered office address of Ardyne Estates  changed from 8 Charlotte Square Edinburgh 

EH2 4DR Scotland to 10a Charlotte Square Edinburgh EH2 4DR on 16 February 2022.  The 

shareholder listed in 2013 was Minavest Holdings Ltd (a company registered in Cyprus) with 

Vindex Services Ltd terminated as a Director in 2012.  The latest accounts published in 

September 2021 detail the registered office as at 8 Charlotte Square: 

 

   

 

https://find-and-update.company-information.service.gov.uk/company/SC433931
https://find-and-update.company-information.service.gov.uk/company/SC433931
https://find-and-update.company-information.service.gov.uk/company/SC433931/filing-history
https://find-and-update.company-information.service.gov.uk/company/SC433931/filing-history
https://s3.eu-west-2.amazonaws.com/document-api-images-live.ch.gov.uk/docs/zcnerEy3IVKtDUQhMt5JbQBMAiRjAyFf2AfxTRF5IY0/application-pdf?X-Amz-Algorithm=AWS4-HMAC-SHA256&X-Amz-Credential=ASIAWRGBDBV3IFAQPRIM%2F20220326%2Feu-west-2%2Fs3%2Faws4_request&X-Amz-D
https://cyprusregistry.com/companies/HE/319877
https://find-and-update.company-information.service.gov.uk/company/SC433931/filing-history?page=2
https://find-and-update.company-information.service.gov.uk/company/SC433931/filing-history?page=1
https://find-and-update.company-information.service.gov.uk/company/SC433931/filing-history?page=1


Companies House reports that Yuriy Lopatynskyy has active control in Farm Originals Ltd 

which is registered at 10A Charlotte Square in Edinburgh: 

 

 
 

A Director of Farm Originals appointed in 2015 was the Russian, Maxim Petukhov (he resigned 

in 2016):   

 

 
 

 

https://find-and-update.company-information.service.gov.uk/company/SC521798/persons-with-significant-control
https://find-and-update.company-information.service.gov.uk/company/SC521798/persons-with-significant-control
https://find-and-update.company-information.service.gov.uk/company/SC521798/officers
https://find-and-update.company-information.service.gov.uk/company/SC521798/officers


In a filing with Companies House in 2006 for the incorporation of First Mercantile Partners, 

Yury Lopatinsky’s “usual residential address” is listed in Cyprus (the same year Mowi’s owner 

John Fredriksen applied to be a Cypriot citizen so as to avoid tax – and the same country as 

Alexander Abramov, the Russian steel magnate, as well as other Russian tax evaders and 

convicted Norwegian spy Arne Treholt who moved to Cyprus in 1992):   

 

 
 

In 2008, a filing with Companies House shows that Hennadiy Lopatynskyy (perhaps Yury’s 

older brother or a relative) joined First Mercantile Partners with his “usual address” listed as in 

Kremenchuk in Ukraine (a city which “suffered heavily under Nazi occupation” in the Second 

World War): 

 

 

https://find-and-update.company-information.service.gov.uk/company/SO300953/filing-history?page=2
https://www.theguardian.com/business/2006/may/23/4
https://www.theguardian.com/world/2013/mar/18/super-rich-made-cyprus-home
https://www.theguardian.com/world/2013/mar/18/super-rich-made-cyprus-home
https://www.theguardian.com/world/2012/jan/26/cyprus-russian-invasion
https://www.newsinenglish.no/2011/06/15/treholt-glad-surveillance-was-illegal/
https://find-and-update.company-information.service.gov.uk/company/SO300953/filing-history?page=2
https://en.wikipedia.org/wiki/Kremenchuk
https://en.wikipedia.org/wiki/Kremenchuk
https://s3.eu-west-2.amazonaws.com/document-api-images-live.ch.gov.uk/docs/dPzNYhBd6iqdq8nPa5ma0QC5rkDmepCA89DkCcOClhQ/application-pdf?X-Amz-Algorithm=AWS4-HMAC-SHA256&X-Amz-Credential=ASIAWRGBDBV3GMRHNIVM/20220324/eu-west-2/s3/aws4_request&X-Amz-D
https://s3.eu-west-2.amazonaws.com/document-api-images-live.ch.gov.uk/docs/d5PrMONaZyt_0seED957clNVEyZN_DYwtZIhwFnj1l8/application-pdf?X-Amz-Algorithm=AWS4-HMAC-SHA256&X-Amz-Credential=ASIAWRGBDBV3GMRHNIVM/20220324/eu-west-2/s3/aws4_request&X-Amz-D


Intrafish reported in February 2009 that: “Northern Link is a private equity investor advised by 

Edinburgh, Scotland-based First Mercantile Partners”.  Northern Link bought Lighthouse 

Caledonia for £17 million in March 2009. 

 

“First Mercantile Partners LLP was established in 1998 by senior managers of Creditanstalt 

Investment Bank and Coopers Lybrand (now PWC),” reported Indigo PR in March 2009.  “This 

brought together senior individuals with extensive investment banking, corporate finance, legal 

and accountancy experience. With 20 staff, First Mercantile Partners LLP has offices in 

Edinburgh, Moscow and Cyprus” (the press release made no mention of any links to the KGB, 

Russian spies or organized crime). 

 

 
 

 

 

 

https://www.intrafish.com/news/private-investor-puts-euro-8-8-million-into-lighthouse/1-1-619072
https://www.indigopr.com/newsroom/16317m-investment-lighthouse-caledonia-northern-link-safeguards-200-jobs-scotlands-salmon-i/
https://www.indigopr.com/newsroom/16317m-investment-lighthouse-caledonia-northern-link-safeguards-200-jobs-scotlands-salmon-i/
https://www.indigopr.com/newsroom/16317m-investment-lighthouse-caledonia-northern-link-safeguards-200-jobs-scotlands-salmon-i/
https://www.indigopr.com/newsroom/16317m-investment-lighthouse-caledonia-northern-link-safeguards-200-jobs-scotlands-salmon-i/
https://www.indigopr.com/newsroom/16317m-investment-lighthouse-caledonia-northern-link-safeguards-200-jobs-scotlands-salmon-i/
https://www.indigopr.com/newsroom/16317m-investment-lighthouse-caledonia-northern-link-safeguards-200-jobs-scotlands-salmon-i/
https://www.indigopr.com/newsroom/16317m-investment-lighthouse-caledonia-northern-link-safeguards-200-jobs-scotlands-salmon-i/


In 2009, The Scottish Salmon Company Ltd – described as “a 100 per cent subsidiary of 

Lighthouse Caledonia ASA and registered in Jersey” - applied for admission to be listed on Oslo 

Axess with Lighthouse Caledonia subsequently becoming a dormant subsidiary of The Scottish 

Salmon Company.   The shell game that is ‘$cottish $camon’ had started.   

 

 
 

 

Lighthouse Caledonia was rebranded as The Scottish Salmon Company in 2010 with vocal 

support from the Scottish Government’s Environment Minister Roseanna Cunningham.  The 

Scotsman reported in February 2012: “The firm found a saviour in a new investor – Edinburgh-

based Ukrainian banker Yuri Lopatinsky. With a £30 million initial investment provided through 

the Lopatinsky-backed private equity firm, Northern Link, the company has since rebranded and 

devised a plan.” 

 

 

https://www.fishfarmingexpert.com/article/lighthouse-caledonia-restructuring-as-the-scottish-salmon-company/
https://www.fishfarmingexpert.com/article/lighthouse-caledonia-restructuring-as-the-scottish-salmon-company/
https://www.fishfarmingexpert.com/article/lighthouse-caledonia-restructuring-as-the-scottish-salmon-company/
https://www.fishfarmingexpert.com/article/lighthouse-caledonia-restructuring-as-the-scottish-salmon-company/
https://scottishscamon.co.uk/report
https://www.bbc.co.uk/news/10577098
https://www.bbc.co.uk/news/10577098
https://www.scotsman.com/country-and-farming/interview-stewart-mclelland-chief-executive-scottish-salmon-company-2454417
https://www.fishfarmingexpert.com/article/lighthouse-caledonia-restructuring-as-the-scottish-salmon-company/


One of Lopatinsky’s business colleagues is James (or Jim) Mullins.  A prospectus for the 

Russian Federation First Mercantile Fund listed on the Bermuda Stock Exchange in 2006 

included biography details for Yury Lopatinsky, Serge Skvortsov and Jim Mullins: 

 

 
 

According to filings at Companies House, James Joseph Mullins (born in 1961) was a Director 

of Sopica Partners (First Mercantile), Lighthouse Caledonia (The Scottish Salmon Company) 

and a raft of salmon farming companies in Scotland: 

 

 
 

 
 

https://funds.mfex.se/pdf/BMG772441041.pdf
https://funds.mfex.se/pdf/BMG772441041.pdf
https://find-and-update.company-information.service.gov.uk/officers/sKxRmrO0PdK3dLaZJOx-QYu_e9o/appointments
https://funds.mfex.se/pdf/BMG772441041.pdf
https://find-and-update.company-information.service.gov.uk/officers/sKxRmrO0PdK3dLaZJOx-QYu_e9o/appointments
https://find-and-update.company-information.service.gov.uk/officers/sKxRmrO0PdK3dLaZJOx-QYu_e9o/appointments


James Mullins and Angus MacMillan are listed via Companies House as Directors of Seafood 

Sales Ltd which is registered in Edinburgh (both are listed as shareholders).   
 

 

 

 
 

“Mullins represents Northern Link Ltd., the new majority shareholder of Lighthouse,” reported 

Intrafish in March 2009 when James Mullins was proposed as the new chairman of Lighthouse 

Caledonia (renamed The Scottish Salmon Company in 2010).  “He has over 25 years experience 

in finance and is a director of numerous funds and companies including FMNVF II and Russian 

Federation First Mercantile Fund.  His experience in the U.K. includes working for Deloitte & 

Touche and British Coal. In Russia he was head of the Corporate Restructuring Department at 

Coopers & Lybrand and later co-founded Branan Management Consultants.  From 2004 to 2007 

he was the Chief Financial Officer at Rambler Media and was one of the key players in its listing 

on the London Stock Exchange.  He was previously Deputy Chairman of the Association of 

European Businesses in Russia.”  

Fish Farmer reported in May 2009: 
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https://find-and-update.company-information.service.gov.uk/company/SC458111/officers


 
 

Intrafish reported in July 2009: 

 

 

https://www.intrafish.com/news/former-lighthouse-chairman-threatens-court-action/1-1-628492
https://www.fishfarmermagazine.com/archive-2/mullins-proposed-as-lighthouse-chairman-fishupdate-com/
https://www.intrafish.com/news/former-lighthouse-chairman-threatens-court-action/1-1-628492


Keeping track of the chameleon that is Yuri Lopatinsky, Yuriy Lopatinskyy or Yuri Lopatinski – 

as he has been called over the years - as well as his numerous companies, changed names, 

offshore accounts, hedge funds and financial interests is challenging.  A filing at Companies 

House in September 2021 reported that the Director's details for Mr Yuriy Lopatynskyy changed 

on 3 March 2017:  

 

 
 

Another Companies House filing in May 2021 detailed:  

 

 

https://find-and-update.company-information.service.gov.uk/company/09110419/filing-history
https://find-and-update.company-information.service.gov.uk/company/09110419/filing-history
https://find-and-update.company-information.service.gov.uk/company/09110419/filing-history
https://s3.eu-west-2.amazonaws.com/document-api-images-live.ch.gov.uk/docs/ygC4rnuMXs24PLEO_cR-MlOKhOnPYWs7GOOw3D-VPNc/application-pdf?X-Amz-Algorithm=AWS4-HMAC-SHA256&X-Amz-Credential=ASIAWRGBDBV3GMRHNIVM/20220324/eu-west-2/s3/aws4_request&X-Amz-D
https://s3.eu-west-2.amazonaws.com/document-api-images-live.ch.gov.uk/docs/N6UvqAhLLFtkaczVNiLyqvyfKW9NY0EgkCQWUc_5G9U/application-pdf?X-Amz-Algorithm=AWS4-HMAC-SHA256&X-Amz-Credential=ASIAWRGBDBV3I25RMD5L/20220324/eu-west-2/s3/aws4_request&X-Amz-D


It seems that the company Chateau de La Combe (owned by Yuriy Lopatynskyy and who appear 

to be his son – Matvey Lopatinsky – and daughter, Alexandra Lopatinsky) is connected to 

Chateau de La Combe ‘organic’ vineyard in France: 

 

 

 

 

https://find-and-update.company-information.service.gov.uk/company/09110419
https://find-and-update.company-information.service.gov.uk/company/09110419/officers
https://find-and-update.company-information.service.gov.uk/company/09110419/officers
https://chateaulacombe.fr/
https://chateaulacombe.fr/
https://chateauwinesdirect.com/product/chateau-de-la-combe-tasting-bacchus/
https://chateauwinesdirect.com/product/chateau-de-la-combe-tasting-bacchus/


You can follow Chateau de la Combe on Instagram: 

 

 

But if you visit Chateau de la Combe in France, buy a bottle online or drink a bottle in the 

Balmoral Hotel in Edinburgh (including the Russian-sounding Katrina and Sasha wines) please 

don’t mention the war in Ukraine or any financial links Yuri Lopatinsky may have with Putin’s 

Russia.  If you happen to bump into Yuri Lopatinsky in Edinburgh, Luxembourg, Ukraine, 

Russia, London, the British Virgin Islands or Cyprus - whatever you do - please do not take 

photos or his lawyers may sue you for harassment or even worse a Russian siloviki may put a 

GPS tracking device under your car.  No joke.   

 

 

https://www.instagram.com/chateaulacombe.fr/?hl=en
https://chateaulacombe.fr/shop/
https://www.youtube.com/watch?v=DmhEBbMItv8&t=22s
https://www.youtube.com/watch?v=DmhEBbMItv8&t=22s
https://www.youtube.com/watch?v=tLvL8D7OgiI&t=1s
https://www.youtube.com/watch?time_continue=1&v=IFfc--fI6iY&feature=emb_title
https://hansard.parliament.uk/commons/2022-01-17/debates/1B80906A-58DD-4618-9AA2-DBFED140143C/ElectionsBill
https://hansard.parliament.uk/commons/2022-01-17/debates/1B80906A-58DD-4618-9AA2-DBFED140143C/ElectionsBill
https://www.instagram.com/p/CZpapcTq7gf/
https://chateaulacombe.fr/gallery/


Put your hands up if you think this is Yuri Lopatinsky? 

 

 
 

 

 

 

https://www.youtube.com/watch?v=qMc2rsIpDOY
https://www.youtube.com/watch?v=qMc2rsIpDOY


The main source of information on Yuri Lopatinsky has been via the salmon farming trade press.  

Hebrides News reported in July 2010: 

 

 

 

http://www.hebrides-news.com/west_minch_salmon_21710.html
http://www.hebrides-news.com/west_minch_salmon_21710.html
http://www.hebrides-news.com/west_minch_salmon_21710.html


Intrafish reported in February 2009: 

 

 
 

Intrafish reported earlier in February 2009 that ‘Ukrainian Yuriy A. Lopatynskyy’ was 

“renowned for his astuteness”.  “He is a professional and shrewd investor” said Villa Organic’s 

Johan H. Andreassen (Yuriy Lopatynskyy was also on the board of Villa Organic – a disease-

ridden ‘organic’ salmon farming company acquired by Norwegian giant SalMar in 2013):  

 

 

https://www.intrafish.com/news/lighthouse-investor-positioned-throughout-industry/1-1-619030
https://www.intrafish.com/news/villa-board-member-behind-major-investment-in-lighthouse/1-1-619052
https://www.intrafish.com/news/disease-hits-villa-organic-results/1-1-618149
https://www.intrafish.com/news/disease-hits-villa-organic-results/1-1-618149
https://www.salmar.no/en/history/
https://www.intrafish.com/news/lighthouse-investor-positioned-throughout-industry/1-1-619030
https://www.intrafish.com/news/villa-board-member-behind-major-investment-in-lighthouse/1-1-619052


 
 

Intrafish reported in September 2009: 

 

 
 

https://www.intrafish.com/news/lighthouse-won-rsquo-t-go-private/1-1-627477
https://www.intrafish.com/news/villa-board-member-behind-major-investment-in-lighthouse/1-1-619052
https://www.intrafish.com/news/lighthouse-won-rsquo-t-go-private/1-1-627477


 
 

Intrafish reported in August 2019: 

 

 

https://www.intrafish.com/finance/price-fixing-case-among-challenges-facing-uk-salmon-consolidation/2-1-649112
https://www.intrafish.com/news/lighthouse-won-rsquo-t-go-private/1-1-627477
https://www.intrafish.com/finance/price-fixing-case-among-challenges-facing-uk-salmon-consolidation/2-1-649112


Intrafish reported in September 2019: 

 

 
 

 

https://www.intrafish.com/finance/scottish-salmon-company-shareholder-fighting-bakkafrost-takeover/2-1-678671
https://www.intrafish.com/finance/scottish-salmon-company-shareholder-fighting-bakkafrost-takeover/2-1-678671
https://www.intrafish.com/finance/scottish-salmon-company-shareholder-fighting-bakkafrost-takeover/2-1-678671


Intrafish reported in November 2019:  

 

 

 

The Fish Site reported in September 2019: 

 

 

https://www.intrafish.com/finance/british-tycoon-backs-disgruntled-scottish-salmon-company-shareholders/2-1-708295
https://thefishsite.com/articles/formalities-completed-in-scottish-salmon-company-sale
https://www.intrafish.com/finance/british-tycoon-backs-disgruntled-scottish-salmon-company-shareholders/2-1-708295
https://thefishsite.com/articles/formalities-completed-in-scottish-salmon-company-sale


 
 

Salmon Business reported in February 2020: 

 

 

https://salmonbusiness.com/ukrainian-businessman-and-former-scottish-salmon-company-director-buys-shares-in-gm-salmon-farmer/
https://thefishsite.com/articles/formalities-completed-in-scottish-salmon-company-sale
https://salmonbusiness.com/ukrainian-businessman-and-former-scottish-salmon-company-director-buys-shares-in-gm-salmon-farmer/


A filing with the Securities and Exchange Commission in Washington in February 2020 (in 

relation to the buying of shares in GM salmon giant AquaBounty) includes:  

 

 
 

 

 

https://whalewisdom.com/schedule13d/view/llf-financial-sa-sc-13g-2020-02-25-aqb
https://aquabounty.com/
https://whalewisdom.com/schedule13d/view/llf-financial-sa-sc-13g-2020-02-25-aqb
https://whalewisdom.com/schedule13d/view/llf-financial-sa-sc-13g-2020-02-25-aqb
https://whalewisdom.com/schedule13d/view/llf-financial-sa-sc-13g-2020-02-25-aqb


LLF Financial “is a pioneering Luxembourg registered investment house, with its trading desk in 

central London” claims a press release issued in July 2021: 

 

 
 

A warning was published by the Commission de Surveillance du Secteur Financier in September 

2021: 

 

 
 

https://www.pr.com/press-release/840494
https://www.cssf.lu/en/2021/09/warning-concerning-the-website-www-llffinancial-com/
https://www.cssf.lu/en/2021/09/warning-concerning-the-website-www-llffinancial-com/
https://www.pr.com/press-release/840494
https://www.cssf.lu/en/2021/09/warning-concerning-the-website-www-llffinancial-com/


Sopica Special Opportunities Fund Limited (previously known as the First Mercantile Fund – a 

company listed via Companies House as controlled by Yuriy Lopatynskyy and Hennadiy 

Loppatynskyy ) is registered in the British Virgin Islands: 

 

 
 

 
 

 

https://find-and-update.company-information.service.gov.uk/company/SO300953/officers
https://find-and-update.company-information.service.gov.uk/company/SO300953/officers
https://opencorpdata.com/lei/2138009WS9XRK62WV110
https://opencorpdata.com/lei/2138009WS9XRK62WV110
https://opencorpdata.com/lei/2138009WS9XRK62WV110


Sopica Global Retail Growth Fund and Sopica Special Opportunities Fund Limited Holdings 

were named in an ‘early warning news release’ published in February 2021 via Vext Science – a 

company described on their website as “a well-established U.S. cannabis operator, based in 

Arizona, with early-stage operations in five additional states, including: California, Kentucky, 

Nevada, Ohio, and Oklahoma”. 

 

 
 

Canadian Insider reported in February 2021 (subscription only): 
 

 

https://www.newswire.ca/news-releases/early-warning-news-release-sopica-global-retail-growth-fund-ltd-s-and-sopica-special-opportunities-fund-limited-s-holdings-in-vext-science-inc--846371914.html
https://www.vextscience.com/overview/default.aspx
https://www.vextscience.com/overview/default.aspx
https://m.canadianinsider.com/private-eye/2021-02-22/market-insider-buying-vext-science-vext
https://www.newswire.ca/news-releases/early-warning-news-release-sopica-global-retail-growth-fund-ltd-s-and-sopica-special-opportunities-fund-limited-s-holdings-in-vext-science-inc--846371914.html


Yury Lopatinsky – surprise surprise - features in the Offshore Leaks Database (Paradise Papers) 

with addresses in Moscow and Bermuda and named as Director and Vice-President of companies 

including First Mercantile, Sopica and USB Asset Management: 

 

 
 

 

https://offshoreleaks.icij.org/nodes/80095449
https://offshoreleaks.icij.org/nodes/80095449
https://offshoreleaks.icij.org/nodes/80095449


 
 

Euromoney reported in 2003: 

 

 
 

In 2007, the Cyprus Securities & Exchange Commission fined Yuriy Lopatinskyy £5,000:  

 

 

https://www.euromoney.com/article/b1320r3bmpry71/a-test-of-parental-duty
https://www.cysec.gov.cy/CMSPages/GetFile.aspx?guid=48ac2883-886c-40c8-b0a7-40d4cf49579a
https://offshoreleaks.icij.org/nodes/80095449
https://www.euromoney.com/article/b1320r3bmpry71/a-test-of-parental-duty
https://www.cysec.gov.cy/CMSPages/GetFile.aspx?guid=48ac2883-886c-40c8-b0a7-40d4cf49579a


In August 2019, the UK Government denied they had any information on Yuri Lopatinsky.  

Here’s a Freedom of Information reply from the Foreign & Commonwealth Office dated 30 

August 2019: 

 

 

 

 
 

 

 

 



In March 2019, the Scotland Office also denied having any information on Yuri Lopatinsky: 

 
 

 
 

 



Close associates of Yuri Lopatinsky include Craig Anderson who was chief executive of The 

Scottish Salmon Company from 2014 to 2019 - including when a private investigator was hired 

to spy on activists in 2018.  Craig Anderson “spent more than 20 years in Russia, where he 

worked in telecoms and then property development” reported The Scotsman newspaper in May 

2017.   

 

 
 

“‘It’s unprofessional, it’s possibly illegal and we’ll look into it further,” said Craig Anderson in 

August 2018 after Corin Smith had filmed inside The Scottish Salmon Company’s disease-

ridden salmon farm at Vacasay in Loch Roag (although he did not say that “we’ll look into it 

further” actually meant hiring a private investigator or that the owner of The Scottish Salmon 

Company had “close connections to the SVR and FSB”!).   

 

Read more via “The Spy Who Loved ‘Scottish’ Salmon – from Russia, Ukraine, Switzerland, 

Norway & the Faroes with Love for Salmoney!” 

https://donstaniford.typepad.com/my-blog/2021/11/the-spy-who-loved-scottish-salmon-from-russia-ukraine-switzerland-norway-the-faroes-with-love-for-sa.html
https://donstaniford.typepad.com/my-blog/2021/11/the-spy-who-loved-scottish-salmon-from-russia-ukraine-switzerland-norway-the-faroes-with-love-for-sa.html
https://www.scotsman.com/country-and-farming/interview-scottish-salmon-company-chief-craig-anderson-1449778
https://www.scotsman.com/country-and-farming/interview-scottish-salmon-company-chief-craig-anderson-1449778
https://www.fishfarmermagazine.com/news/activist-breaks-scottish-salmon-farm/
https://www.fishfarmermagazine.com/news/activist-breaks-scottish-salmon-farm/
https://www.youtube.com/watch?v=BuNB-W8sTMg
https://www.youtube.com/watch?v=BuNB-W8sTMg
https://hansard.parliament.uk/commons/2022-01-17/debates/1B80906A-58DD-4618-9AA2-DBFED140143C/ElectionsBill
https://donstaniford.typepad.com/my-blog/2021/11/the-spy-who-loved-scottish-salmon-from-russia-ukraine-switzerland-norway-the-faroes-with-love-for-sa.html
https://donstaniford.typepad.com/my-blog/2021/11/the-spy-who-loved-scottish-salmon-from-russia-ukraine-switzerland-norway-the-faroes-with-love-for-sa.html
https://twitter.com/TheGAAIA/status/1467043217443106827


The Herald reported in March 2015: 

 

 
 

 
 

 
 

 

https://www.heraldscotland.com/business_hq/13206650.scottish-salmon-company-boss-craig-anderson-loving-life-back-home/
https://www.heraldscotland.com/business_hq/13206650.scottish-salmon-company-boss-craig-anderson-loving-life-back-home/
https://www.heraldscotland.com/business_hq/13206650.scottish-salmon-company-boss-craig-anderson-loving-life-back-home/
https://www.heraldscotland.com/business_hq/13206650.scottish-salmon-company-boss-craig-anderson-loving-life-back-home/


 
 

 
 

The Herald article ends with: 

 

 
 

 

 

https://www.heraldscotland.com/business_hq/13206650.scottish-salmon-company-boss-craig-anderson-loving-life-back-home/
https://www.heraldscotland.com/business_hq/13206650.scottish-salmon-company-boss-craig-anderson-loving-life-back-home/
https://www.heraldscotland.com/business_hq/13206650.scottish-salmon-company-boss-craig-anderson-loving-life-back-home/
https://www.heraldscotland.com/business_hq/13206650.scottish-salmon-company-boss-craig-anderson-loving-life-back-home/


Anyone who has filmed inside Scottish salmon farms would not use “absolutely gorgeous” to 

describe any products associated with The Scottish Salmon Company.  STV News reported in 

October 2021 on the absolutely stinking and rotting Scottish salmon off the Isle of Gigha:  

 

In November 2021, France 5 reported on the absolutely disgusting scene at The Scottish Salmon 

Company at West Strome in Loch Carron: 
 

 

https://donstaniford.typepad.com/my-blog/2021/10/stv-news-thousands-of-rotting-salmon-stink-out-village-after-mass-death-at-farm-.html
https://donstaniford.typepad.com/my-blog/2021/10/stv-news-thousands-of-rotting-salmon-stink-out-village-after-mass-death-at-farm-.html
https://donstaniford.typepad.com/my-blog/2021/11/video-of-france-5s-the-truth-about-salmon-featuring-mowi-the-scottish-salmon-company-.html
https://donstaniford.typepad.com/my-blog/2021/11/video-of-france-5s-the-truth-about-salmon-featuring-mowi-the-scottish-salmon-company-.html
https://news.stv.tv/west-central/thousands-of-rotting-salmon-stink-out-village-after-mass-death-at-farm?top
https://donstaniford.typepad.com/my-blog/2021/11/video-of-france-5s-the-truth-about-salmon-featuring-mowi-the-scottish-salmon-company-.html


Craig Anderson still works in the salmon farming sector and still has Russian connections 

(although it is not known if he has “close connections to the SVR and FSB” like his former boss 

Yuri Lopatinsky).   

 

 
 

Craig Anderson is listed as the Chairman of Loch Fyne Oysters at Companies House with 

Russian born Viacheslav Lavrentyev listed as a Director:  

 

 

 

https://hansard.parliament.uk/commons/2022-01-17/debates/1B80906A-58DD-4618-9AA2-DBFED140143C/ElectionsBill
https://find-and-update.company-information.service.gov.uk/company/SC066647/officers
https://find-and-update.company-information.service.gov.uk/company/SC066647/officers
https://donstaniford.typepad.com/my-blog/2021/11/the-spy-who-loved-scottish-salmon-from-russia-ukraine-switzerland-norway-the-faroes-with-love-for-sa.html
https://find-and-update.company-information.service.gov.uk/company/SC066647/officers
https://find-and-update.company-information.service.gov.uk/company/SC066647/officers
https://find-and-update.company-information.service.gov.uk/company/SC066647/officers


Viacheslav Lavrentyev was listed on the Board of Directors of The Scottish Salmon Company in 

2015 and was removed in December 2019.   Intrafish reported in October 2019 that Viacheslav 

Lavrentyev “sat on the board of the Russian Salmon Company from 2007 to 2009”. 

 

 
 

Intrafish reported in 2010 that Viacheslav Lavrentyev was “head of Corporate Finance Advisory 

with FMC Advisors in Russia” and cited his work with Yuri Lopatinsky’s Rambler Media (it 

appears that Yuri and Viascheslav are closely connected and go back a long way).    

 

 

https://newsweb.oslobors.no/obsvc/attachment.obsvc?messageId=384638&attachmentId=41498&obsvc.item=1
https://newsweb.oslobors.no/obsvc/attachment.obsvc?messageId=384638&attachmentId=41498&obsvc.item=1
https://www.fishfarmingexpert.com/article/new-chair-and-directors-due-for-scottish-salmon-company/
https://www.intrafish.com/news/new-associated-seafoods-director-did-stints-with-scottish-salmon-russian-salmon-company/2-1-696012
https://www.intrafish.com/news/ssc-applies-for-oslo-listing/1-1-623208
https://www.themoscowtimes.com/2001/06/06/fmcg-buys-42-of-rambler-a253185
https://www.intrafish.com/news/ssc-applies-for-oslo-listing/1-1-623208


Food Manufacture reported in 2012: 

 

 
 

 

 
 

https://www.foodmanufacture.co.uk/Article/2012/02/20/Loch-Fyne-Oysters-acquired-by-Scottish-Seafood
https://www.foodmanufacture.co.uk/Article/2012/02/20/Loch-Fyne-Oysters-acquired-by-Scottish-Seafood
https://www.foodmanufacture.co.uk/Article/2012/02/20/Loch-Fyne-Oysters-acquired-by-Scottish-Seafood
https://www.foodmanufacture.co.uk/Article/2012/02/20/Loch-Fyne-Oysters-acquired-by-Scottish-Seafood


The Scotsman newspaper reported on The Scottish Salmon Company in 2012: 

 

 
 

 

 

https://www.scotsman.com/country-and-farming/interview-stewart-mclelland-chief-executive-scottish-salmon-company-2454417
https://www.scotsman.com/country-and-farming/interview-stewart-mclelland-chief-executive-scottish-salmon-company-2454417
https://www.scotsman.com/country-and-farming/interview-stewart-mclelland-chief-executive-scottish-salmon-company-2454417
https://www.scotsman.com/country-and-farming/interview-stewart-mclelland-chief-executive-scottish-salmon-company-2454417


Yuri Lopatinsky appears to act as big brother to the wider network of ‘sister’ companies (some 

now dormant and others whose ownership is difficult to penetrate due to overseas ownership).  

Fisheries Information Service reported (undated): 

 

 

  

 

 

https://seafood.media/fis/companies/details.asp?l=e&filterby=companies&=&country_id=&page=1&company_id=159309
https://seafood.media/fis/companies/details.asp?l=e&filterby=companies&=&country_id=&page=1&company_id=159309


Fisheries Information Service reported (undated): 

 

 

 

https://seafood.media/fis/companies/details.asp?l=e&filterby=companies&=&country_id=&page=1&company_id=162292
https://seafood.media/fis/companies/details.asp?l=e&filterby=companies&=&country_id=&page=1&company_id=162292
https://seafood.media/fis/companies/details.asp?l=e&filterby=companies&=&country_id=&page=1&company_id=162292


Fisheries Information Service reported (undated): 

 

 
 

 

Salmon Business reported in November 2020: 

 

 
 

https://seafood.media/fis/companies/details.asp?l=e&filterby=companies&=&country_id=&page=1&company_id=162291
https://salmonbusiness.com/loch-fyne-oysters-export-sales-decrease-significantly/
https://seafood.media/fis/companies/details.asp?l=e&filterby=companies&=&country_id=&page=1&company_id=162291
https://salmonbusiness.com/loch-fyne-oysters-export-sales-decrease-significantly/


Undercurrent News reported in December 2013: 

 

 
 

The Scottish Salmon Company's 2017 Annual Report details a raft of 'dormant' salmon farming 

companies – littered like empty shells on a polluted sea shore: 

 

 

https://www.undercurrentnews.com/2013/11/27/scottish-salmon-company-ceo-leaves/
https://donstaniford.typepad.com/files/report-scottish-scamon-feb-2019-3-scottish-salmon-company.pdf
https://www.undercurrentnews.com/2013/11/27/scottish-salmon-company-ceo-leaves/
https://donstaniford.typepad.com/files/report-scottish-scamon-feb-2019-3-scottish-salmon-company.pdf


With Yuri Lopatinsky hiding in the shadows or lying on the beach in the British Virgin Islands, 

both Craig Anderson and Viacheslav Lavrentyev are listed at Companies House as Company 

Director and Director of Associated Seafoods: 

 

 
 

The latest accounts for Associated Seafoods filed in April 2021 include: 

 

 
 

https://find-and-update.company-information.service.gov.uk/company/SC361498/officers
https://find-and-update.company-information.service.gov.uk/company/SC361498/officers
https://find-and-update.company-information.service.gov.uk/company/SC361498/filing-history?page=1
https://find-and-update.company-information.service.gov.uk/company/SC361498/officers
https://find-and-update.company-information.service.gov.uk/company/SC361498/officers
https://find-and-update.company-information.service.gov.uk/company/SC361498/filing-history?page=1


 
 

Here are contact details for Scottish Seafood Investments Ltd in the British Virgin Islands: 

 

 
 

 

Does Yuri Lopatinsky, Yuriy Lopatynskyy or other foreign investors control Scottish Seafood 

Investments?  Is Scottish Seafood Investments a slush fund for Putin’s People?  

https://opendatalei.com/lei/549300FOHHZP3E1JPQ78#page
https://s3.eu-west-2.amazonaws.com/document-api-images-live.ch.gov.uk/docs/ZHcdOb_22u5z22sy9XF1sbuiMaVrHiiIq3lMmSuGp84/application-pdf?X-Amz-Algorithm=AWS4-HMAC-SHA256&X-Amz-Credential=ASIAWRGBDBV3DKZNKGPL/20220321/eu-west-2/s3/aws4_request&X-Amz-D
https://opendatalei.com/lei/549300FOHHZP3E1JPQ78#page


Scottish Seafood Investments appears also to have been registered in Luxembourg (where Yuri 

Lopatinsky has previously been listed as a resident): 

 

 
 

Associated Seafoods is the parent organisation of two specialist seafood companies: Lossie 

Seafoods and Moray Seafoods.   

 

 

https://www.datocapital.lu/companies/Scottish-Seafood-Investments-Sarl.html
https://find-and-update.company-information.service.gov.uk/officers/KaXJO1UsAelih7UGXbODdbUBfM0/appointments
https://find-and-update.company-information.service.gov.uk/officers/KaXJO1UsAelih7UGXbODdbUBfM0/appointments
https://www.associatedseafoods.com/our-story
https://www.associatedseafoods.com/our-story
https://www.datocapital.lu/companies/Scottish-Seafood-Investments-Sarl.html


The largest shareholder in Associated Seafoods was listed as Scottish Seafood Investments in 

2016: 

 

 
 

Who exactly is behind Scottish Seafood Investments is beyond my compass – maybe Yuri 

Lopatinsky’s lawyers or any investigative journalists with knowledge of tax havens would like to 

shed more light? 

 

 

 

https://s3.eu-west-2.amazonaws.com/document-api-images-live.ch.gov.uk/docs/dWExeR3U2OOhtUQrkf9Co3fgQbjSxVljo85Xhs97-pg/application-pdf?X-Amz-Algorithm=AWS4-HMAC-SHA256&X-Amz-Credential=ASIAWRGBDBV3DKZNKGPL%2F20220321%2Feu-west-2%2Fs3%2Faws4_request&X-Amz-D
https://s3.eu-west-2.amazonaws.com/document-api-images-live.ch.gov.uk/docs/dWExeR3U2OOhtUQrkf9Co3fgQbjSxVljo85Xhs97-pg/application-pdf?X-Amz-Algorithm=AWS4-HMAC-SHA256&X-Amz-Credential=ASIAWRGBDBV3DKZNKGPL%2F20220321%2Feu-west-2%2Fs3%2Faws4_request&X-Amz-D
https://s3.eu-west-2.amazonaws.com/document-api-images-live.ch.gov.uk/docs/dWExeR3U2OOhtUQrkf9Co3fgQbjSxVljo85Xhs97-pg/application-pdf?X-Amz-Algorithm=AWS4-HMAC-SHA256&X-Amz-Credential=ASIAWRGBDBV3DKZNKGPL/20220321/eu-west-2/s3/aws4_request&X-Amz-D


Scottish Seafood Investments was dissolved in 2018 according to the Jersey Financial Services 

Commission: 

 

 
 

According to Companies House, Colin Craig Anderson resigned from Salmon Scotland 

(previously known as the Scottish Salmon Producers Organisation) in December 2019: 

 

 

https://opencorporates.com/companies/je/EXTUID_267806
https://opencorporates.com/companies/je/EXTUID_267806
https://find-and-update.company-information.service.gov.uk/officers/dz4wb5aAM9IGYAW1U0G71UqfELo/appointments
https://www.salmonscotland.co.uk/news/business/sspo-changes-its-name-to-salmon-scotland
https://opencorporates.com/companies/je/EXTUID_267806
https://find-and-update.company-information.service.gov.uk/officers/dz4wb5aAM9IGYAW1U0G71UqfELo/appointments


 

 
Craig Anderson (believed to be the same person as Colin Craig Anderson as they are both born 

in October 1962) resigned from The Scottish Salmon Company in December 2019: 

 

 
 

 
 

https://find-and-update.company-information.service.gov.uk/company/SC107275/officers
https://find-and-update.company-information.service.gov.uk/officers/dz4wb5aAM9IGYAW1U0G71UqfELo/appointments
https://find-and-update.company-information.service.gov.uk/company/SC152347/officers
https://find-and-update.company-information.service.gov.uk/company/SC107275/officers


Craig Anderson also resigned in December 2019 from another 20+ salmon farming companies 

including:  

 

HEBRIDEAN SMOKED SALMON LIMITED (SC376313) 

SCOTTISH SMOKED SALMON LIMITED (SC380505) 

SCOTFISH FARMS LIMITED (SC031858) 

PORTREE SALMON FARMERS LIMITED (SC023085) 

ATLANTIC WEST SALMON COMPANY LIMITED (SC082196) 

FJORD SEAFOOD SCOTLAND FARMING LTD. (SC080984) 

MULL SALMON LIMITED (SC103448) 

LOCH FYNE SALMON (SCOTLAND) LIMITED (SC375851) 

SALMON FINANCE (SCOTLAND) LIMITED (SC407122) 

MURRAY SEAFOODS LIMITED (SC088342) 

 

Fish Farming Expert reported in December 2019: 

 

 
 

https://find-and-update.company-information.service.gov.uk/officers/TtGh7P71T7QGHt5tdxJTYLy_-F4/appointments
https://find-and-update.company-information.service.gov.uk/company/SC376313
https://find-and-update.company-information.service.gov.uk/company/SC380505
https://find-and-update.company-information.service.gov.uk/company/SC031858
https://find-and-update.company-information.service.gov.uk/company/SC023085
https://find-and-update.company-information.service.gov.uk/company/SC082196
https://find-and-update.company-information.service.gov.uk/company/SC080984
https://find-and-update.company-information.service.gov.uk/company/SC103448
https://find-and-update.company-information.service.gov.uk/company/SC375851
https://find-and-update.company-information.service.gov.uk/company/SC407122
https://find-and-update.company-information.service.gov.uk/company/SC088342
https://www.fishfarmingexpert.com/article/anderson-leaves-scottish-salmon-co-as-bakkafrost-feed-boss-takes-over/
https://www.fishfarmingexpert.com/article/anderson-leaves-scottish-salmon-co-as-bakkafrost-feed-boss-takes-over/


Fish Farming Expert reported in December 2019: 

 

 
 

 
 

https://www.fishfarmingexpert.com/article/ssc-board-recommends-bakkafrost-bid-for-outstanding-shares/
https://www.fishfarmingexpert.com/article/ssc-board-recommends-bakkafrost-bid-for-outstanding-shares/
https://www.fishfarmingexpert.com/article/ssc-board-recommends-bakkafrost-bid-for-outstanding-shares/


Fish Farming Expert reported in June 2019: 

 

 

 

 

https://www.fishfarmingexpert.com/article/scottish-salmon-company-owners-review-offers-for-firm/
https://www.fishfarmingexpert.com/article/scottish-salmon-company-owners-review-offers-for-firm/
https://www.fishfarmingexpert.com/article/scottish-salmon-company-owners-review-offers-for-firm/
https://www.fishfarmingexpert.com/article/scottish-salmon-company-owners-review-offers-for-firm/


The money made by Yuri Lopatinsky via The Scottish Salmon Company alone is astronomical.  

Salmon Business reported in September 2019:  

 

 

 

https://salmonbusiness.com/russian-media-tech-entrepreneur-will-reap-millions-profits-from-ssc-sale/
https://salmonbusiness.com/russian-media-tech-entrepreneur-will-reap-millions-profits-from-ssc-sale/


Yuri Lopatinsky appears to have invested heavily in ‘Scottish’ salmon farming companies.  SIX 

SIS AG retains shares in disease-ridden Bakkafrost (owner of The Scottish Salmon Company – 

whose largest shareholder is the Norwegian Government) – listed in the Top 20 shareholders as 

of 22 February 2022:  

 

 

https://donstaniford.typepad.com/my-blog/2021/12/death-becomes-bakkafrost-faroesenorwegian-owner-of-the-scottish-salmon-company-20-million-losses-due.html
https://donstaniford.typepad.com/my-blog/2020/11/norwegian-government-asked-to-divest-from-unethical-irresponsible-scottish-salmon.html
https://www.bakkafrost.com/en/investor-relations/share-information/bakkafrost_major-shareholders/
https://www.bakkafrost.com/en/investor-relations/share-information/bakkafrost_major-shareholders/
https://www.bakkafrost.com/en/investor-relations/share-information/bakkafrost_major-shareholders/


SIX SIS AG was listed by the Oslo Bors a major shareholder in Mowi in June 2020 and was in 

the Top Ten shareholders in Mowi in December 2020: 

 

 
 

 

 
 

 

 

https://feedbackglobal.org/wp-content/uploads/2021/08/Shareholders-and-financial-ties-of-seven-companies-in-the-Scottish-salmon-sector_Feedback-version.pdf
https://feedbackglobal.org/wp-content/uploads/2021/08/Shareholders-and-financial-ties-of-seven-companies-in-the-Scottish-salmon-sector_Feedback-version.pdf
https://www.oslobors.no/content/download/255774/3803276/Base+Prospectus+Mowi+AS+execution+(2)+clean+complete+(2).pdf
https://feedbackglobal.org/wp-content/uploads/2021/08/Shareholders-and-financial-ties-of-seven-companies-in-the-Scottish-salmon-sector_Feedback-version.pdf


As of 21 March 2022, SIX SIS AG is the 11th largest shareholder in Mowi:  

 

 
 

As it happens Norwegian-owned Mowi – controlled by Cyprus tax exile John Fredriksen 

(according to Forbes he is worth over $12 billion) via Geveran Trading - is suing me for 

‘trespass’ and exposing the welfare nightmare of salmon farming in Scotland. 

 

 

https://mowi.com/investors/share-and-bond/shareholders/
https://donstaniford.typepad.com/files/report-scottish-scamon-feb-2019-1-mowi.pdf
https://www.businessinsider.com/john-fredriksen-richest-man-in-cyprus-2013-3?r=US&IR=T
https://www.forbes.com/profile/john-fredriksen/
https://salmonbusiness.com/fredriksen-increases-ownership-in-mowi-trades-shares-for-e9-3-million/
https://news.stv.tv/scotland/salmon-farm-firm-takes-legal-action-against-animal-welfare-campaigner
https://news.stv.tv/scotland/salmon-farm-firm-takes-legal-action-against-animal-welfare-campaigner
https://mowi.com/investors/share-and-bond/shareholders/
https://donstaniford.typepad.com/my-blog/2021/10/stv-news-salmon-farm-firm-takes-legal-action-against-animal-welfare-campaigner-.html


SIX SIS AG is currently (as of 21 March 2022) listed in the Top 20 shareholder of SalMar (co-

owners of Scottish Sea Farms) along with the Norwegian Government (Folketrygdfondet): 

 

 

https://www.salmar.no/en/20-largest-shareholders/
https://www.salmar.no/en/20-largest-shareholders/
https://www.salmar.no/en/20-largest-shareholders/


SIX SIS AG is currently (as of 20 March 2022) listed in the Top 20 shareholders of Leroy 

Seafood (co-owner of Scottish Sea Farms) along with the Norwegian Government 

(Folketryfondet): 

 

 

 

 

https://www.leroyseafood.com/en/investor/stock/largest-shareholders/
https://www.leroyseafood.com/en/investor/stock/largest-shareholders/
https://www.leroyseafood.com/en/investor/stock/largest-shareholders/
https://www.leroyseafood.com/en/investor/stock/largest-shareholders/
https://www.leroyseafood.com/en/investor/stock/largest-shareholders/
https://www.leroyseafood.com/en/investor/stock/largest-shareholders/


SIS Segaintersettle AG – another fund linked to Yuri Lopatinsky - is listed as a shareholder in 

Norwegian salmon farming giant Leroy in 2006 (Leroy and SalMar owns 50% of Norskott 

Havbruk AS, which owns 100% of Scottish Sea Farms Ltd which in turn was given the green 

light in December 2021 by the UK’s Competition and Markets Authority to buy Grieg Seafood 

Hjaltland UK/Grieg Shetland). 

 

 
 

According to a report published by SIS in 2003: 

 

 

 
 

Here are contact details for SIS SegaInterSettle AG: 

 

  

https://www.intrafish.com/news/lighthouse-investor-positioned-throughout-industry/1-1-619030
https://www.leroyseafood.com/globalassets/02-documents/rapporter/presentasjoner/pq12006.pdf
https://www.leroyseafood.com/globalassets/02-documents/rapporter/presentasjoner/pq12006.pdf
https://www.salmar.no/en/about-salmar/
https://www.salmar.no/en/about-salmar/
https://www.fishfarmingexpert.com/article/scottish-sea-farms-gets-green-light-to-buy-griegs-scottish-assets/
https://www.fishfarmingexpert.com/article/scottish-sea-farms-gets-green-light-to-buy-griegs-scottish-assets/
https://www.fishfarmingexpert.com/article/scottish-sea-farms-gets-green-light-to-buy-griegs-scottish-assets/
https://www.ecb.europa.eu/paym/pdf/cons/cesr2003/escb-cesr-comments-sis.pdf
https://www.leroyseafood.com/globalassets/02-documents/rapporter/presentasjoner/pq12006.pdf
https://www.ecb.europa.eu/paym/pdf/cons/cesr2003/escb-cesr-comments-sis.pdf
https://cases.stretto.com/public/X068/10227/PLEADINGS/1022708102080000000028.pdf


Grieg Seafood’s Q2 2020 report lists SIX SIS AG in the Top 20 shareholders along with the 

Norwegian Government (Folketrygdfondet): 

 

 
 

https://static.seekingalpha.com/uploads/sa_presentations/809/59809/original.pdf
https://static.seekingalpha.com/uploads/sa_presentations/809/59809/original.pdf
https://static.seekingalpha.com/uploads/sa_presentations/809/59809/original.pdf


In December 2020, SIX SIS AG was listed in the Top 10 shareholders of Grieg Seafood: 

 

 
 

Scottish Sea Farms (real name Norskott Havbruk) now owns Grieg Seafood: 

 

 
 

Together – Mowi, The Scottish Salmon Company, Scottish Sea Farms and Grieg Seafood – 

account for ca. 80% of ‘Scottish’ salmon farming.  It seems that Yuri Lopatinsky’s salmoney is 

now deeply embedded into the ‘Scottish’ salmon farming sector along with the Norwegian 

Government which is the largest or second largest shareholder in ca. 80% of salmon farming in 

Scotland.    

 

In November 2020, Scottish Salmon Watch wrote to the Norwegian Government calling on it to 

divest from their unethical and irresponsible investments in Mowi, Grieg Seafood, Scottish Sea 

Farms (SalMar and Leroy) and The Scottish Salmon Company (Bakkafrost): 

https://feedbackglobal.org/wp-content/uploads/2021/08/Shareholders-and-financial-ties-of-seven-companies-in-the-Scottish-salmon-sector_Feedback-version.pdf
https://www.salmar.no/en/about-salmar/
https://scottishseafarms.com/news/cma-gives-green-light-to-scottish-sea-farms-acquisition-of-grieg-seafood-hjaltland-uk/
https://donstaniford.typepad.com/my-blog/2019/02/press-release-scottish-scamon.html
https://donstaniford.typepad.com/my-blog/2020/11/norwegian-government-asked-to-divest-from-unethical-irresponsible-scottish-salmon.html
https://donstaniford.typepad.com/my-blog/2020/11/norwegian-government-asked-to-divest-from-unethical-irresponsible-scottish-salmon.html
https://donstaniford.typepad.com/my-blog/2020/11/norwegian-government-asked-to-divest-from-unethical-irresponsible-scottish-salmon.html
https://donstaniford.typepad.com/my-blog/2020/11/norwegian-government-asked-to-divest-from-unethical-irresponsible-scottish-salmon.html
https://donstaniford.typepad.com/my-blog/2020/11/norwegian-government-asked-to-divest-from-unethical-irresponsible-scottish-salmon.html
https://feedbackglobal.org/wp-content/uploads/2021/08/Shareholders-and-financial-ties-of-seven-companies-in-the-Scottish-salmon-sector_Feedback-version.pdf
https://scottishseafarms.com/news/cma-gives-green-light-to-scottish-sea-farms-acquisition-of-grieg-seafood-hjaltland-uk/


 
 

 

https://donstaniford.typepad.com/my-blog/2020/11/norwegian-government-asked-to-divest-from-unethical-irresponsible-scottish-salmon.html
https://donstaniford.typepad.com/my-blog/2020/11/norwegian-government-asked-to-divest-from-unethical-irresponsible-scottish-salmon.html


In the global game of $almonopoly, Yuri Lopatinsky may not be in same league as ‘Big Wolf’ 

John Fredriksen or as well known as ‘Salmon King’ Gustav Witzoe (and his son Gustav Magnar 

Witzoe) or Norwegian tobacco billionaire Johan Andresen but the ‘Moscow broker’ as he is 

described in Bill Brower’s book ‘Red Notice’ has certainly played a key role. 

 

 

 
 

Yuri Lopatinsky’s ownership of properties all around Charlotte Square in Edinburgh (however 

hidden that is via tax havens) gives him a seat close to the powers that be in Scotland.  “He is the 

latest contestant in the real-life game of Monopoly being played out in one of Scotland's most 

prestigious squares,” reported The Scotsman in 2010.  Yuri Lopatinsky, when he is not at his 

French vineyard or in Luxembourg, lives just a stone’s throw from the First Minister of 

Scotland’s official residence at Bute House near where Scottish Ministers gather for cabinet 

meetings.     

 

'Salmonopoly' was coined back in 2006 by an award-winning documentary from Wilfried 

Huismann and Arno Schumann featuring Mowi owner John Fredriksen (Norway's richest man 

before abandoning his Norwegian citizenship to live in Cyprus and London).   Yuri Lopatinsky 

surely deserves a whole row of properties to himself in the 2022 edition.   

 

More recently I’ve started using the terms ‘$almoney’, ‘$almafia’, ‘$almonsters’ and 

‘$almobsters’ in response to the ever growing scandals, whiff of corruption and illegal activity 

associated with the salmon farming sector all around the world.  You only have to read Booker-

prize winning author Richard Flanagan’s book ‘Toxic’ or Alexandra Morton’s book ‘Not On My 

Watch’ to get a glimpse of the power of the salmon farming lobby.   

https://donstaniford.typepad.com/my-blog/2020/11/salmonopoly-how-norways-salmafia-control-scottish-salmon-follow-the-salmoney-.html
https://www.gyldendal.no/sakprosa/biografier-og-memoarer/storeulv/p-23324-no/
https://www.gyldendal.no/sakprosa/biografier-og-memoarer/storeulv/p-23324-no/
https://salmonbusiness.com/the-salmon-kings-huge-new-villa-is-one-of-the-largest-private-homes-in-the-country-see-photos/
https://www.forbes.com/profile/gustav-magnar-witzoe/?sh=470bc09b1fc0
https://www.forbes.com/profile/gustav-magnar-witzoe/?sh=470bc09b1fc0
https://donstaniford.typepad.com/my-blog/2020/03/follow-the-salmoney-the-norwegian-tobacco-billionaire-behind-the-neonicotinoid-imidacloprid-.html
https://www.bookcompanion.com/red_notice_character_list2.html
https://www.waterstones.com/book/red-notice/bill-browder/9780552170321
https://www.scotsman.com/news/steppe-forward-ukrainian-buying-edinburghs-charlotte-square-1727935
https://www.scotsman.com/news/steppe-forward-ukrainian-buying-edinburghs-charlotte-square-1727935
https://www.gov.scot/publications/bute-house-guide/
https://www.gov.scot/publications/bute-house-guide/
https://ecohustler.com/article/salmonopoly/
https://www.youtube.com/watch?v=ZJ4yZioGd04&feature=emb_logo
https://www.youtube.com/watch?v=ZJ4yZioGd04&feature=emb_logo
https://en.wikipedia.org/wiki/John_Fredriksen
https://en.wikipedia.org/wiki/John_Fredriksen
https://donstaniford.typepad.com/my-blog/2021/04/toxic-the-rotting-underbelly-of-the-tasmanian-salmon-industry-new-book-out-from-booker-prize-winning.html
https://donstaniford.typepad.com/my-blog/2021/04/toxic-the-rotting-underbelly-of-the-tasmanian-salmon-industry-new-book-out-from-booker-prize-winning.html
https://donstaniford.typepad.com/my-blog/2021/04/alexandra-mortons-book-should-galvanize-action-on-salmon-not-on-my-watch-advances-a-devastating-case.html
https://donstaniford.typepad.com/my-blog/2021/04/alexandra-mortons-book-should-galvanize-action-on-salmon-not-on-my-watch-advances-a-devastating-case.html


BBC News reported in February 2019 that: “Raids have been carried out at several salmon 

farming sites in Scotland in connection with an EU-wide probe into alleged illegal cartels…..The 

investigation focuses on alleged anti-competitive business practices.”   

 

 

https://www.bbc.co.uk/news/uk-scotland-47300222
https://scottishscamon.co.uk/report


The Guardian reported in February 2019 that: “European commission investigators have raided 

salmon farming businesses in Scotland and other European countries in an inquiry into suspected 

price-fixing by Norwegian producers.  The anti-cartel investigators raided sales offices owned by 

Mowi, formerly Marine Harvest, in Rosyth in Fife, a Scottish Sea Farms site and a salmon farm 

operated by Grieg in Shetland on Tuesday, as well as sites in the Netherlands and other EU 

member states.  An industry source said the commission’s investigation is focusing on allegedly 

restrictive trading practices in Norway, but since the country is not an EU member the 

commission has had to raid offices in member states as part of its information-gathering.” 

 

The EU investigation could cost the salmon farming industry megabucks.  "Companies found 

guilty of breaching EU antitrust rules can be fined up to 10 percent of their global turnover," 

reported Reuters in February 2019.  

 

 

Given their huge size, the salmon giants face mammoth fines.  

 

https://www.theguardian.com/uk-news/2019/feb/20/eu-raids-salmon-farmers-in-scotland-in-price-fixing-inquiry
https://uk.reuters.com/article/uk-eu-antitrust-cartel/eu-raids-salmon-farmers-in-suspected-cartel-inquiry-idUKKCN1Q82BO
https://donstaniford.typepad.com/my-blog/2019/02/norways-salmonopoly-investigated-by-eu-.html
https://donstaniford.typepad.com/my-blog/2019/02/norways-salmonopoly-investigated-by-eu-.html


The net is also tightening on the $almafia and any $almobsters in the United States.  Bloomberg 

reported in March 2021:  

 

“The world’s leading salmon fisheries must face allegations that they rigged the global market 

for farm-raised Atlantic salmon by manipulating a Nasdaq benchmark index pegged to its daily 

“spot” price in Oslo, Norway, a federal judge in Miami ruled.  Suit alleges scheme to prop up 

prices amid Russian import ban”.   

 

 
 

The Maritime Executive reported in March 2021: 

 

According to the suit, these producers allegedly used subsidiary companies to buy fish on the 

spot market, purchasing their own product and competitors' products to prop up the price. “The 

big players buy fish, and they then use the price as indicators for other customers," alleged Borge 

Prytz Larsen, a purchasing director for Russian buyer Severnaya, in comments to Intrafish. They 

would then allegedly report these inflated sales prices to the benchmark NASDAQ Salmon 

Index, which serves as a reference point for wholesale prices - thereby driving up the rates on 

their long-term contracts.  

 

"These price increases - and the defendants’ coordinated behavior that caused them - have come 

at the expense of plaintiff and the class, who have paid more for farm-raised salmon than they 

otherwise would have in the absence of collusion," alleged Euclid.  

https://donstaniford.typepad.com/my-blog/2021/03/salmon-cartel-case-moves-forward-in-us-.html
https://news.bloomberglaw.com/antitrust/top-fisheries-accused-of-salmon-price-fixing-amid-eu-probe
https://news.bloomberglaw.com/antitrust/top-fisheries-accused-of-salmon-price-fixing-amid-eu-probe
https://www.maritime-executive.com/article/norwegian-salmon-producers-face-antitrust-lawsuit
https://donstaniford.typepad.com/my-blog/2021/03/salmon-cartel-case-moves-forward-in-us-.html


Whatever the outcome of the price-fixing investigations on both sides of the Atlantic, it is clear 

that Norway’s $almonopoly has generated huge amounts of Salmoney filling the coffers and 

secret bank accounts of salmon ‘kings’ all around the world.  The $almafia – whether they are 

judged to be illegal cartels or not - have profited at the expense of the marine environment and 

fish welfare to the tune of billions of dollars, pounds, Norwegian kroner, Swiss francs, Cypriot 

Euros and Russian roubles.  The $almobsters have effectively asset-stripped Scottish salmon and 

made $almoney off the back of Scotland’s global reputation as a high quality purveyor of food.   

This is the shady world of $cottish $camon.      

 

As Corin Smith told The Ferret in November 2021: 

 

 

 

https://scottishscamon.co.uk/report
https://theferret.scot/salmon-producer-accused-of-corporate-snooping/
https://scottishscamon.co.uk/report


In the shell game played out by the $almafia, billions of $almoney have been hidden away – dare 

I say cleaned as in $almoney laundering - via offshore tax havens and secret Swiss bank 

accounts.  Here is a graphic published by Fishy Business in February 2019: 

 

 
 

 

https://www.fishybusiness.co.uk/post/norwegian-salmon-cartel-inquiry
https://twitter.com/SalmonScotland/status/1175852901589295105


If we follow the $almoney and focus on the Lopatinsky’s labyrinth of hedge funds and financial 

interests it is easy to lose track (I guess that’s the whole point).  I will try to show all the working 

– as my Maths teacher so wisely advised me.  So in summary, we have: 

 

-  Russian Federation First Mercantile Fund (with Yury Lopatinsky named via a Bermuda Stock 

Exchange prospectus in 2006 as one of the key personnel along with Jim Mullins and Serge 

Skvortsov). 

 

- Northern Link (advised by First Mercantile Partners) who bought Lighthouse Calendonia in 

2009 (renamed The Scottish Salmon Company in 2010). 

 

- Scottish Seafood Investments (a company which took over Loch Fyne Oysters in 2012 and was 

described by BBC News as “a joint venture between private equity investor Northern Link Ltd 

and The Scottish Salmon Company”) which is registered in the British Virgin Islands and was 

previously registered in Luxembourg.   

 

-  Associated Seafoods (owner of Lossie Seafoods and Moray Seafoods) which is itself owned by 

Scottish Seafood Investments (financed in 33% by The Scottish Salmon Company and in 67% by 

Northern Link). 

 

- Sopica Special Opportunities Fund Limited (previously known as the First Mercantile Fund) 

which is registered in the British Virgin Islands; to Sopica Partners (a now dormant company 

100% owned by Yuriy Lopatynskky and whose “usual residential address” was listed as 4 

Charlotte Square).   

 

- Fordell Estates (described by the Financial Times in 2013 as a “Bermuda-registered property 

investor) who bought properties in Charlotte Square (managed by Corram Properties and the 

Charlotte Square Collection) and are registered in the British Virgin Islands according to an 

article published in The Ferret in 2020 and owned by the Sopica Global Real Estate Fund (they 

may also own Bute House, the First Minister of Scotland’s official residence).  Sopica Global 

Real Estate Investment is legally registered via the London Stock Exchange with an address in 

the British Virgin Islands but Sopica Partners is listed via Companies House at 8 Charlotte 

Square in Edinburgh.  Sopica Partners was dissolved in January 2012 but Yuriy Lopatynskyy is 

listed as a Director with his address given as 4 Charlotte Square.  

  

 

Undercurrent News did their best in an article published December 2013 to describe the shell 

game secretly being played out via Yuri Lopatinsky’s $almoney:  

 

“Associated Seafoods was formed by former Macrae Foods employees in 201 and has since 

grown through three acquisitions taking over Lossie Seafoods, Moray Seafoods and GlenIsla 

Shellfish.  The group is owned by Scottish Seafood Investments, which also owns The Scottish 

Salmon Company.  Scottish Seafood Investments is in turn owned by Northern Link, a private 

equity backed by Edinburgh-based Ukrainian banker Yuri Lopatinsky”.   

 

https://www.fmgfunds.com/russian-federation-fund/
https://funds.mfex.se/pdf/BMG772441041.pdf
https://funds.mfex.se/pdf/BMG772441041.pdf
https://funds.mfex.se/pdf/BMG772441041.pdf
https://www.fishfarmermagazine.com/archive-2/lighthouse-caledonia-announces-q3-results-fishupdate-com/
https://www.fishfarmermagazine.com/archive-2/lighthouse-caledonia-announces-q3-results-fishupdate-com/
https://www.bbc.co.uk/news/10577098
https://seafood.media/fis/companies/details.asp?l=e&filterby=companies&=&country_id=&page=1&company_id=162291
https://www.foodmanufacture.co.uk/Article/2012/02/20/Loch-Fyne-Oysters-acquired-by-Scottish-Seafood
https://www.bbc.co.uk/news/uk-scotland-scotland-business-17098217
https://www.bbc.co.uk/news/uk-scotland-scotland-business-17098217
https://opendatalei.com/lei/549300FOHHZP3E1JPQ78#page
https://www.datocapital.lu/companies/Scottish-Seafood-Investments-Sarl.html
https://www.associatedseafoods.com/our-story
https://seafood.media/fis/companies/details.asp?l=e&filterby=companies&=&country_id=&page=1&company_id=162291
https://seafood.media/fis/companies/details.asp?l=e&filterby=companies&=&country_id=&page=1&company_id=162291
https://seafood.media/fis/companies/details.asp?l=e&filterby=companies&=&country_id=&page=1&company_id=162291
https://opencorpdata.com/lei/2138009WS9XRK62WV110
https://opencorpdata.com/lei/2138009WS9XRK62WV110
https://find-and-update.company-information.service.gov.uk/company/SC334531/filing-history
https://s3.eu-west-2.amazonaws.com/document-api-images-live.ch.gov.uk/docs/LmpQdyyAY1k2xOr0mFebkvdI6j3umeU9ciDuBf8XTBY/application-pdf?X-Amz-Algorithm=AWS4-HMAC-SHA256&X-Amz-Credential=ASIAWRGBDBV3GMRHNIVM%2F20220324%2Feu-west-2%2Fs3%2Faws4_request&X-Amz-D
https://s3.eu-west-2.amazonaws.com/document-api-images-live.ch.gov.uk/docs/7-2KiVsm-ixR55mDfvHtWcLjTIwTAf0WcCr_sSdr9Ng/application-pdf?X-Amz-Algorithm=AWS4-HMAC-SHA256&X-Amz-Credential=ASIAWRGBDBV3GMRHNIVM%2F20220324%2Feu-west-2%2Fs3%2Faws4_request&X-Amz-D
https://s3.eu-west-2.amazonaws.com/document-api-images-live.ch.gov.uk/docs/7-2KiVsm-ixR55mDfvHtWcLjTIwTAf0WcCr_sSdr9Ng/application-pdf?X-Amz-Algorithm=AWS4-HMAC-SHA256&X-Amz-Credential=ASIAWRGBDBV3GMRHNIVM%2F20220324%2Feu-west-2%2Fs3%2Faws4_request&X-Amz-D
https://www.ft.com/content/1cdc7fea-f1e4-11e2-afd8-00144feabdc0
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https://www.scotsman.com/business/charlotte-square-properties-wont-be-put-sale-1562840
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https://theferret.scot/charlotte-square-quartermile-edinburgh-tax-haven/
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https://www.pressreader.com/uk/the-herald-on-sunday/20120624/282454231076292
https://www.insider.co.uk/special-reports/meet-scot-wholl-find-you-16516049
https://www.insider.co.uk/special-reports/meet-scot-wholl-find-you-16516049
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https://find-and-update.company-information.service.gov.uk/company/SC334531
https://find-and-update.company-information.service.gov.uk/company/SC334531/officers
https://www.undercurrentnews.com/2013/11/27/scottish-salmon-company-ceo-leaves/


 
 

 

An aptly named article – “Investors shell out for Loch Fyne firm” - published in The Herald in 

February 2012 described Scottish Seafood Investments as “a joint vehicle between the Scottish 

Salmon Company and private equity firm Northern Link”.  “Scottish Seafood Investments was 

formed last year and funded acquisition vehicle Associated Seafoods in takeovers of salmon 

smoker Lossie Seafoods and prawn processor Moray Seafoods,” reported The Herald.   

 

Photos of Yuri Lopatinsky are difficult to track down but this could be the “media-shy Ukrainian 

hedge fund manager” playing the shell game with Russian $almoney: 

 

 
 

 

 

https://www.heraldscotland.com/business_hq/13047983.investors-shell-loch-fyne-firm/
https://www.heraldscotland.com/business_hq/13047983.investors-shell-loch-fyne-firm/
https://www.heraldscotland.com/business_hq/13047983.investors-shell-loch-fyne-firm/
https://salmonbusiness.com/how-does-k-strommens-sale-affect-scottish-salmon-companys-pricing/
https://salmonbusiness.com/how-does-k-strommens-sale-affect-scottish-salmon-companys-pricing/
https://www.japantimes.co.jp/opinion/2018/11/24/cartoons/putin-shell-game/


It is unclear if Yuri Lopatinsky or Norwegian spy Arne Treholt (reported to be associates from 

their time together in the tax haven of Cyprus) were embroiled in any illegal activity on behalf of 

the Norwegian $almafia or ‘Putin’s People’ (as award winning journalist Catherine Belton 

describes them) but it is clear that Yuri Lopatinsky was deeply embedded into the financial deals 

of salmon farming companies.  Whether this represents $almoney laundering and how much 

money was siphoned from Russia or other jurisdictions is the billion dollar question (Salmon 

Business reported in September 2019 that Yuri Lopatinsky “earned somewhere between USD 

500 and USD 600 million” from selling Rambler and may have made EUR 370 million via the 

sale of The Scottish Salmon Company in 2019).    

 

Were Yuri Lopatinsky’s SIS SIX AG and SIS Segaintersettle AG secret Swiss bank accounts all 

his $almoney or was he merely a bagman for Putin’s People siphoning oligarch money out of 

Russia?  When I reported on Yuri Lopatinsky back in February 2019 via ‘$cottish $camon’ there 

were a raft of unanswered questions – there still are.   

 

 

 

https://www.document.no/2021/10/22/vi-vil-ikke-ha-treholt-han-gjorde-det-for-penger/
https://www.document.no/2021/10/22/vi-vil-ikke-ha-treholt-han-gjorde-det-for-penger/
https://foreignpolicy.com/2020/06/27/catherine-belton-putin-people-book-review-kgb-russia-west/
https://en.wikipedia.org/wiki/Catherine_Belton
https://salmonbusiness.com/russian-media-tech-entrepreneur-will-reap-millions-profits-from-ssc-sale/
https://www.waterstones.com/book/putins-people/catherine-belton/9780007578818
https://donstaniford.typepad.com/files/report-scottish-scamon-feb-2019-2.pdf
https://donstaniford.typepad.com/files/report-scottish-scamon-feb-2019-2.pdf
https://vimeo.com/290909002


As I wrote in ‘Scottish Scamon’ in February 2019 – the report which triggered a legal threat 

from Yuri Lopatinsky in May 2019:   

 

 
 

Despite the Swiss Stock Exchange’s refusal to disclose financial information, SIX claim on their 

website to be “set up in a responsible and transparent way”.   

 

 

 

https://donstaniford.typepad.com/files/report-scottish-scamon-feb-2019-3-scottish-salmon-company.pdf
https://donstaniford.typepad.com/.a/6a016766faffa0970b026bdea427ee200c-pi
https://donstaniford.typepad.com/.a/6a016766faffa0970b026bdea427ee200c-pi
https://www.six-group.com/en/company/governance.html
https://www.six-group.com/en/company/governance.html
https://www.six-group.com/en/company/governance.html


Whilst Switzerland may still be a safe haven for Putin’s mistress and children who are apparently 

hiding in a mountain retreat, the rest of the world seems to have called time on Russia’s money 

laundering.  Even Switzerland is under pressure to extradite Putin’s ‘Eva Braun’ (as reported by 

The Daily Telegraph on 23 March 2022 and Mail Online).   

 

 
 

 

 

https://www.dailymail.co.uk/news/article-10635187/Ukrainians-call-Russian-Presidents-gymnast-lover-extradited-Switzerland.html
https://www.dailymail.co.uk/news/article-10635187/Ukrainians-call-Russian-Presidents-gymnast-lover-extradited-Switzerland.html
https://www.telegraph.co.uk/news/2022/03/23/secret-life-alina-kabaeva-star-gymnast-became-putins-eva-braun/
https://www.telegraph.co.uk/news/2022/03/23/secret-life-alina-kabaeva-star-gymnast-became-putins-eva-braun/
https://www.dailymail.co.uk/news/article-10642989/Swiss-petition-kick-Putins-rumoured-lover-country-hits-63-000-signatures.html
https://www.telegraph.co.uk/news/2022/03/23/secret-life-alina-kabaeva-star-gymnast-became-putins-eva-braun/
https://www.dailymail.co.uk/news/article-10642989/Swiss-petition-kick-Putins-rumoured-lover-country-hits-63-000-signatures.html
https://www.dailymail.co.uk/news/article-10642989/Swiss-petition-kick-Putins-rumoured-lover-country-hits-63-000-signatures.html


Putin’s war crimes in Ukraine have stopped Russia’s $almoney in full flow.  Salmon Business 

reported in March 2022: 

 

 
 

 

The loss of Russian $almoney is not a drop in the ocean.  Fish Farmer reported back in January 

2020 when Russia banned imports of farmed salmon from Bakkafrost claiming it contained 

“unwanted bacteria” that it could cost £34 million in lost income: 

 

https://www.reuters.com/world/how-could-russias-putin-be-prosecuted-war-crimes-ukraine-2022-03-22/
https://salmonbusiness.com/bakkafrost-and-leroy-cease-sales-of-salmon-to-russia-and-belarus/
https://www.fishfarmermagazine.com/news/russian-ban-on-bakkafrost-salmon-could-cost-30m/
https://www.fishfarmermagazine.com/news/russian-ban-on-bakkafrost-salmon-could-cost-30m/
https://www.fishfarmermagazine.com/news/russian-ban-on-bakkafrost-salmon-could-cost-30m/
https://salmonbusiness.com/bakkafrost-and-leroy-cease-sales-of-salmon-to-russia-and-belarus/


 
 

 

https://www.fishfarmermagazine.com/news/russian-ban-on-bakkafrost-salmon-could-cost-30m/
https://www.fishfarmermagazine.com/news/russian-ban-on-bakkafrost-salmon-could-cost-30m/


The tide of media opinion appears to be turning against Russia for good which certainly 

represents bad business for ‘Putin’s People’ and investors like Yuri Lopatinsky.  Salmon 

Business reported on 21 March 2022: 

 

 

https://www.amazon.co.uk/Putins-People-Took-Russia-Turned/dp/0007578814/ref=sr_1_1?adgrpid=103269134385&gclid=CjwKCAjwiuuRBhBvEiwAFXKaNJiVbVMicZFAlhRdpowXvgPhnEy9kKqIaByKv-AVN9W2pmBuuYIsnhoC7BUQAvD_BwE&hvadid=446463068355&hvdev=c&hvlocphy=9046490&hvnetw=g&
https://salmonbusiness.com/the-aquaculture-industry-should-follow-up-with-sanctions-against-russia/
https://salmonbusiness.com/the-aquaculture-industry-should-follow-up-with-sanctions-against-russia/
https://salmonbusiness.com/the-aquaculture-industry-should-follow-up-with-sanctions-against-russia/


So it seems Yuri Lopatinsky – the ‘Moscow broker’, ‘little-known Ukrainian property tycoon’, 

‘media-shy Ukrainian hedge fund manager’ or whatever moniker you wish to call someone with 

“close connections to the SVR and FSB” – successfully banked his millions via his secret Swiss 

bank account at SIX SIS AG (and perhaps other offshore bank accounts) and escaped from 

Putin’s Russia.  But the $almafia’s profits have come at the expense of tens of millions of 

mortalities and welfare abuse at salmon farms across Scotland.  Here is what I found when I 

climbed up a skip at a salmon farm owned by The Scottish Salmon Company in September 2018 

(when Yuri Lopatinsky was the owner and Craig Anderson was the chief executive).   

 

 
 

Here is shocking video footage shot by Corin Smith when he carried out covert filming inside 

The Scottish Salmon Company’s salmon farm at Vacasay in Loch Roag in August 2018:   

 

 
 

A month later it seems that Craig Anderson, as chief executive of The Scottish Salmon Company 

(and when he was a Director of Salmon Scotland), hired a private investigator to track Corin 

Smith and myself.  Yuri Lopatinsky’s “close connections to the SVR and FSB” may have come 

in handy with the $almafia’s spying on activists and covert surveillance including GPS tracking.  

https://www.bookcompanion.com/red_notice_character_list2.html
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https://www.six-group.com/en/products-services/the-swiss-stock-exchange/post-trade/settlement-and-custody/info-center.html
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https://donstaniford.typepad.com/my-blog/2018/09/scottish-salmon-in-a-spin-bbcs-the-one-show-leaves-sspo-in-panic-mode-.html
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https://donstaniford.typepad.com/my-blog/2021/11/the-spy-who-loved-scottish-salmon-from-russia-ukraine-switzerland-norway-the-faroes-with-love-for-sa.html
https://donstaniford.typepad.com/my-blog/2021/11/the-spy-who-loved-scottish-salmon-from-russia-ukraine-switzerland-norway-the-faroes-with-love-for-sa.html
https://hansard.parliament.uk/commons/2022-01-17/debates/1B80906A-58DD-4618-9AA2-DBFED140143C/ElectionsBill
https://donstaniford.typepad.com/my-blog/2021/12/channel-4-news-on-scottish-salmon-spying-on-corin-smith.html
https://vimeo.com/292262400
https://www.youtube.com/watch?v=BuNB-W8sTMg


How well connected is Yuri Lopatinsky to the Scottish and UK Government?  How did the 

‘Mosco broker’ secure his British passport in the late 2000s?  Was it brokered in return for his 

financial investments via Lighthouse Caledonia (The Scottish Salmon Company) and Scottish 

Seafood Investments (Associated Seafoods and Loch Fyne Oysters)?  

 

If the Scottish Government was involved in selling off Scotland’s silver (the iconic wild Atlantic 

salmon) on the cheap then there must be a paper trail back to Scottish Ministers or civil servants 

involved in the salmon trading (even if Freedom of Information requests have drawn a blank).    

 

 
 

 
 

 

https://twitter.com/Salmoncon/status/1507479716583907328
https://twitter.com/Salmoncon/status/1507479716583907328
https://twitter.com/Salmoncon/status/1507479716583907328
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https://twitter.com/SalmonScotland/status/1168815342384271366
https://twitter.com/Salmon_Business/status/1168802661547819008


‘Follow the money’ so the saying goes.  Reading Catherine Belton’s book in the context of the 

$almoney laundering schemes carried out by the $almafia, it is difficult to escape the conclusion 

that Yuri Lopatinsky (or Yuriy Lopatynskyy) is closely connected to the siloviki and one of the 

key money men (Liam Byrne MP also name-checked Ernst Stauffer and Aleksandr Barunin) 

oiling the wheels and sealing the financial deals for Putin’s Russia.      

 

 
 

 
 

 Sadly, John le Carré died in 2020.  However, based on all the published evidence and the 

prospect of more intelligence “from well placed sources in the Kremlin” (as Liam Byrne MP said 

under parliamentary privilege in the House of Commons in January 2022), perhaps the Scottish 

Film Council or Screen Scotland could give Yuri Lopatinsky the ‘Tinker Tailor Soldier Spy’ 

treatment?  Maybe Split-actor James McAvoy is interested in developing ‘Property Developer 

Hedge Fund Manager $almoney Launderer Spy’ with Trainspotting director Danny Boyle? 

https://twitter.com/CatherineBelton
https://hansard.parliament.uk/commons/2022-01-17/debates/1B80906A-58DD-4618-9AA2-DBFED140143C/ElectionsBill
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https://hansard.parliament.uk/commons/2022-01-17/debates/1B80906A-58DD-4618-9AA2-DBFED140143C/ElectionsBill
https://donstaniford.typepad.com/my-blog/2022/02/the-worst-salmon-toilets-in-scotland-even-worse-than-trainspotting-.html
https://www.theguardian.com/books/2020/may/06/putins-people-by-catherine-belton-review-a-groundbreaking-study-that-follows-the-money


Speaking under parliamentary privilege, Liam Byrne MP addressed the House of Commons on 

17 January 2022 on “the lack of any attempt to clean up the laundromat of British politics, which 

is now awash with dark money from dubious sources”.  Whether Yuri Lopatinsky can be 

legitimately described as a $almoney launderer is difficult to gauge without full access to Liam 

Byrne’s “well-placed sources in the Kremlin” or without forensic accounting.  Billions of dollars 

of dirty money has been moved out of Russia via multiple routes since Putin’s People came to 

power in 1999.  It seems that Yuri Lopatinsky was involved in cleaning and hiding “dark money 

from dubious sources” (a phrase used by Liam Byrne MP in the House of Commons on 17 

January 2022).  
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https://www.occrp.org/en/laundromat/


I’m banking on more dirt coming out in the wash and staking my reputation, for what it’s worth, 

on Yuri Lopatinsky being involved in $almoney laundering.  It’s all too obvious that Scottish 

salmon has been greenwashed by corrupt and ethically bankrupt schemes such as RSPCA 

Assured, the Aquaculture Stewardship Council, the Soil Association and the Sustainable Seafood 

Coalition. 

 

 
   

Was Yuri Lopatinsky just a really good businessman (he certainly seems to be swimming in 

$almoney) rather than a ‘cleaner’ for Russia’s dirty money?  Did he escape from Russia to 

Scotland in the late 2000s with his wife and children to avoid Putin’s People?  Or was Yuri 

Lopatinsky sent to Scotland via his “close connections to the SVR and FSB” (the Russian secret 

service) to embed himself in the laundromat of Scottish salmon?   Did Yuri Lopatinsky’s 

intelligence and financial contacts effectively buy him a British passport in the late 2000s?  Was 

Yuri Lopatinsky’s Russian Federation First Mercantile Fund a front for money laundering or 

were profits made via legitimate business gains?   

 

In view of the revelation by Liam Byrne MP in the House of Common s on 17 January 2022, it is 

surely incumbent on journalists and campaigners to at least try to answer some of these difficult 

questions.    
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Yuri’s life story may be even more interesting than his name-sake Yuri Lopatinsky who is 

described as a “Nazi turned CIA collaborator” born in Ukraine in 1906 and buried in New Jersey 

in the United States.  Moss Robeson, a historian who is currently working on a book about the 

CIA’s policies towards Ukraine, wrote in Historicly in June 2019: 
 

 
 

 

https://historicly.substack.com/p/a-nazi-memorial-in-new-jersey?s=r
https://historicly.substack.com/p/a-nazi-memorial-in-new-jersey?s=r
https://historicly.substack.com/p/a-nazi-memorial-in-new-jersey?s=r
https://twitter.com/mossrobeson__/status/1128374725485506563


As I wrote in ‘Scottish Scamon’ in February 2019 – the report which triggered a legal threat 

from Yuri Lopatinsky in May 2019 (apologies for the spelling error – I know that ‘know’ should 

read ‘known’):  

 

 
 

 

 

https://donstaniford.typepad.com/files/report-scottish-scamon-feb-2019-3-scottish-salmon-company.pdf
https://donstaniford.typepad.com/.a/6a016766faffa0970b026bdea427ee200c-pi
https://donstaniford.typepad.com/.a/6a016766faffa0970b026bdea427ee200c-pi
https://www.cia.gov/readingroom/search/site/yury%20lopatinsky
https://www.cia.gov/readingroom/search/site/yury%20lopatinsky


  

Here is another CIA’s intelligence report on Yuri Lopatinsky (aka Kalina): 

 

 

https://www.cia.gov/readingroom/docs/LOPATINSKY%2C%20YURY_0008.pdf
https://donstaniford.typepad.com/files/report-scottish-scamon-feb-2019-3-scottish-salmon-company.pdf
https://www.cia.gov/readingroom/docs/LOPATINSKY,%20YURY_0008.pdf


Yuri Lopatinski is also name-checked on p77 of the 2012 book: Hitler's Shadow: Nazi War 

Criminals, U.S. Intelligence, and the Cold War:  

 

 
 

 

 

 
 

 

 

 

 

https://www.abebooks.co.uk/servlet/BookDetailsPL?bi=30308171340&searchurl=an%3Dbreitman%2Brichard%26sortby%3D17%26tn%3Dhitlers%2Bshadow%2Bnazi%2Bcriminals&cm_sp=snippet-_-srp1-_-title1
https://www.abebooks.co.uk/servlet/BookDetailsPL?bi=30308171340&searchurl=an%3Dbreitman%2Brichard%26sortby%3D17%26tn%3Dhitlers%2Bshadow%2Bnazi%2Bcriminals&cm_sp=snippet-_-srp1-_-title1
https://www.google.co.uk/books/edition/Hitler_s_Shadow_Nazi_War_Criminals_U_S_I/ACuUDwAAQBAJ?hl=en&gbpv=1&dq=yuri+lopatinski&pg=PA77&printsec=frontcover
https://twitter.com/mossrobeson__/status/1128374725485506563


The LA Times reported in February 2022: 

 

 
 

 
 

Including:  

 

https://www.latimes.com/opinion/story/2022-02-25/ukraine-cia-insurgents-russia-invasion
https://www.latimes.com/opinion/story/2022-02-25/ukraine-cia-insurgents-russia-invasion
https://www.latimes.com/opinion/story/2022-02-25/ukraine-cia-insurgents-russia-invasion


Whatever the real truth about Yuri Lopatinsky – however it is spelled – the truth may be stranger 

than fiction and this report has just scratched the surface.  Ironically, much of the information 

sourced in this report comes from using Google.  Ironic because it was the Russian version of 

Google – Rambler – which earned Yuri Lopatinsky (the one born in 1971; not the one born in 

1906 and buried in New Jersey, USA) perhaps half a billion dollars.  “He was the founder of 

Russia’s answer to Google, Rambler,” reported Aslak Berge, editor of Salmon Business in 

September 2019.  “In selling this company, he earned somewhere between USD 500 and USD 

600 million. He used these funds, among other things, to buy The Scottish Salmon Company”.   

 

Yuri Lopatinsky’s team of expensive litigation experts - Woods Whurr in Leeds - will no doubt 

attempt to remove this report and rubbish it as “ill-founded” (just as they attempted to do in May 

2019 when they threatened legal action against me).  But it seems that the global backlash 

against Russia including sanctions against Russian oligarchs has opened the floodgates to new 

intelligence from what Liam Byrne MP told the House of Commons on 17 January 2022 were 

“well-placed sources in the Kremlin”.     

 

Three days later, David Davis MP told the House of Commons on 20 January 2022: 

 

 
 

 

Whether Yuri Lopatinsky is kicked into touch like Chelsea FC’s former owner Roman 

Abramovich remains to be seen.    

https://salmonbusiness.com/russian-media-tech-entrepreneur-will-reap-millions-profits-from-ssc-sale/
https://salmonbusiness.com/russian-media-tech-entrepreneur-will-reap-millions-profits-from-ssc-sale/
http://www.woodswhur.co.uk/
https://donstaniford.typepad.com/.a/6a016766faffa0970b026bdea427ee200c-pi
https://donstaniford.typepad.com/.a/6a016766faffa0970b026bdea427ee200c-pi
https://hansard.parliament.uk/commons/2022-01-17/debates/1B80906A-58DD-4618-9AA2-DBFED140143C/ElectionsBill
https://hansard.parliament.uk/commons/2022-01-20/debates/4F7649B7-2085-4B51-9E8C-32992CFF7726/LawfareAndUKCourtSystem
https://hansard.parliament.uk/commons/2022-01-20/debates/4F7649B7-2085-4B51-9E8C-32992CFF7726/LawfareAndUKCourtSystem


But the political climate in Scotland, the UK and France may be closing in on profiteers from 

Putin's regime.  The Sunday Mail reported earlier this month (6 March 2022): 

 

 

 

https://www.dailyrecord.co.uk/news/scottish-news/nicola-sturgeon-orders-officials-draw-26396790?s=03
https://www.dailyrecord.co.uk/news/scottish-news/nicola-sturgeon-orders-officials-draw-26396790?s=03
https://www.dailyrecord.co.uk/news/scottish-news/nicola-sturgeon-orders-officials-draw-26396790?s=03


 
 

Maybe Nicola Sturgeon should take a wee peek through the letter boxes at the properties next 

door to Bute House to see who really owns Charlotte Square?    

 

 

https://www.dailyrecord.co.uk/news/scottish-news/nicola-sturgeon-orders-officials-draw-26396790?s=03


Watch this space and check for updates via ‘$camon $cotland’, my Typepad blog ‘Green Around 

the Gills’ and Twitter.   

 

 
 

I, for one, will be checking later tonight for any spies lurking under the bed and regularly 

monitoring for any mysterious devices hidden under my car.   

 

If you have any intelligence – perhaps you are a CIA agent, work for MI5, Norwegian 

intelligence or are a source inside the Kremlin – please pass on information via a contact form 

online here.   

 

You can email me via salmonfarmingkills@gmail.com and phone via +44 7771 541826.    

 

If I don’t pick up I may be tied to Joli Vin crates of wine at the bottom of Loch Fyne or dumped 

in a skip full of disease-ridden salmon at The Scottish Salmon Company’s Quarry Point salmon 

farm. 

 

Many thanks to all the brave journalists, politicians and campaigners out there in the scary world 

– like Catherine Belton, Liam Byrne and Bill Browder.  Without your sources of information and 

bravery to stand up to powerful forces, I would not have had the courage to publish this report. 

 

To Yuri Lopatinsky (understood to be the man in KGB-issue shades and scruffy baseball cap 

waxing lyrical about his ‘organic’ wine in this video), I hope you are enjoying the lovely weather 

and wine at Château de La Cômbe in France or wherever you are.  I will send a copy of this 

report to your lawyers at Whurr Woods and wait with baited bad breath.    

 

As Liam Byrne MP told me late on Friday night (25 March 2022): 

https://scottishscamon.co.uk/report
https://donstaniford.typepad.com/
https://donstaniford.typepad.com/
https://twitter.com/TheGAAIA
https://scottishscamon.co.uk/contact-us
mailto:salmonfarmingkills@gmail.com
https://vimeo.com/292262400
https://vimeo.com/292262400
https://vimeo.com/692281004
https://vimeo.com/692281004
http://www.woodswhur.co.uk/contact-us/


“It's now vital Yuri Lopatinsky explains any and every relationship with Russian intelligence 

agencies along with any and every connection to a web of Russian linked tycoons like Aleksandr 

Barunin, Leonard Bogdan and Ernst Stauffer”. 

 

Google is a powerful tool and a quick search shows a TAdviser webpage on Aleksandr Barunin: 

 

  

 
 

 

A press release published by MegaFon in October 2017 included: 

 

 

 

https://tadviser.com/index.php/Person:Barunin_Alexander
https://corp.megafon.com/press/news/20171026-0945.html
https://tadviser.com/index.php/Person:Barunin_Alexander
https://tadviser.com/index.php/Person:Barunin_Alexander
https://tadviser.com/index.php/Person:Barunin_Alexander
https://corp.megafon.com/press/news/20171026-0945.html


SIMC Consulting state on their website: 

 

 
 

 

The New York Times reported via “Russia's New Rich Give In to Philanthropic Urge” in June 

1994 with a quote from Leonard A. Bogdan “director of the Unikom Bank”:  
 

 

http://simc.ch/about_us.html
https://www.nytimes.com/1994/06/29/world/russia-s-new-rich-give-in-to-philanthropic-urge.html
https://www.nytimes.com/1994/06/29/world/russia-s-new-rich-give-in-to-philanthropic-urge.html
http://simc.ch/about_us.html
https://www.nytimes.com/1994/06/29/world/russia-s-new-rich-give-in-to-philanthropic-urge.html


It seems that Unikom Bank was controlled by the Moscow National Bank.  Wikipedia reports on 

former Russian politician and businessman Ashot Egiazaryan:  

 

“In 1993, Egiazaryan established and became the Chairman of the Moscow National Bank 

(MNB).  By 1995, MNB had become one of the largest banks in Russia, housing accounts of the 

Administration of Moscow region, The Ministry of Defense of the Russian Federation, Russian 

State Arms Export Company, The Russian Space Agency and the General Prosecutor’s Office.   

In 1996, Egiazaryan was appointed Deputy Chairman of the Board of Directors of 

“Unikombank” JSCB, a position he held from June 1996 to May 1998.  In 1999, Egiazaryan 

provided testimony in the criminal case regarding the embezzlement of $130 million from 

accounts held at MNB.  The embezzled funds belonged to state-owned Rosvooruzheniye 

Weaponry Company.  The investigation found that MNB used forged documents to withdraw the 

state funds. The stolen money was then moved through the MNB-controlled Unikom bank.  

MNB’s banking license was revoked in 1998, but no criminal charges were brought against 

Egiazaryan.”  

 

The information above from Wikipedia is reported by the Russian Mafia website: 

 

 

 
 

 

https://en.wikipedia.org/wiki/Ashot_Egiazaryan
https://en.wikipedia.org/wiki/Ashot_Egiazaryan
https://en.wikipedia.org/wiki/Ministry_of_Defence_(Russia)
https://en.wikipedia.org/wiki/Roscosmos
https://en.wikipedia.org/wiki/Embezzlement
https://en.wikipedia.org/wiki/False_document
http://rumafia.net/en/dosje/149
http://rumafia.net/en/dosje/149
http://rumafia.net/en/dosje/149
http://rumafia.net/en/dosje/149


The Wall Street Journal reported in May 1999 that the license for the Unikom Bank (and 11 

others) were revoked by Russia’s central bank “for violating banking regulations” (the article is 

subscription only but you can just make out Unikom Bank before the writing disappears): 

 

 

 

 
 

 

The Novaya Gazeta and The Organized Crime and Corruption Reporting Project name-checked 

Unikom about fuel fraud and money laundering in March 2012: 

 

 
 

 
 

https://www.wsj.com/articles/SB927066298684134020
https://www.occrp.org/en/the-proxy-platform/moscow-airport-used-in-fuel-fraud
https://www.occrp.org/en/the-proxy-platform/moscow-airport-used-in-fuel-fraud
https://www.wsj.com/articles/SB927066298684134020
https://www.wsj.com/articles/SB927066298684134020
https://www.wsj.com/articles/SB927066298684134020
https://www.occrp.org/en/the-proxy-platform/moscow-airport-used-in-fuel-fraud


Yahoo News reported last week (20 March 2022): 

 

 
 

 

https://sports.yahoo.com/conservative-affiliate-group-cuts-ties-143749930.html
https://sports.yahoo.com/conservative-affiliate-group-cuts-ties-143749930.html
https://sports.yahoo.com/conservative-affiliate-group-cuts-ties-143749930.html


 
 

The Daily Telegraph reported (21 March 2022): 

 

 

https://www.telegraph.co.uk/politics/2022/03/21/daughter-russian-banker-linked-russias-fsb-working-conservatives/
https://sports.yahoo.com/conservative-affiliate-group-cuts-ties-143749930.html
https://www.telegraph.co.uk/politics/2022/03/21/daughter-russian-banker-linked-russias-fsb-working-conservatives/


The scrutiny of Yuri Lopatinsky and others with close connections to Russia and Putin’s People 

is a legitimate public interest issue.  Just read today’s articles in The Sunday Mail and The 

Ferret: 

 

“Mysterious millionaire oligarch with links to Russian spy owns property next to Nicola 

Sturgeon’s official residence - A Sunday Mail investigation has revealed Yuriy Lopatynskyy 

complex connections in Scotland and ties the entrepreneur with a notorious KGB double agent” 

(The Sunday Mail, 27 March 2022) 

 

“Scots property investor Lopatinsky denies links to Russian security agencies” (The Ferret, 27 

March 2022)  

 

The Sunday Mail’s article – which only went online at 4am – has already been picked up by The 

Plainsmen Post and it’s not even 6am yet!  

 

From the evidence uncovered thus far (and with the prospect of further Russian intelligence 

coming out in the wash), it seems that Yuri Lopatinsky was a $almoney launderer for shady 

Russian interests and used dirty money to inject NOK 77 million (€8.8 million/$11.2 million) 

into Lighthouse Caledonia (The Scottish Salmon Company) in February 2009.   

 

David Davis MP railed against what he called ‘lawfare’ in a powerful speech – deemed to be of 

‘national importance’ - in the House of Commons on 20 January 2022: 

 

 

https://www.theguardian.com/world/2021/dec/22/roman-abramovich-settles-libel-claim-over-putin-biography
https://www.dailyrecord.co.uk/news/scottish-news/mysterious-millionaire-oligarch-links-russian-26565113
https://www.dailyrecord.co.uk/news/scottish-news/mysterious-millionaire-oligarch-links-russian-26565113
https://www.dailyrecord.co.uk/news/scottish-news/mysterious-millionaire-oligarch-links-russian-26565113
https://theferret.scot/yuri-lopatinsky-denies-links-to-russian-agencies/
https://plainsmenpost.com/mysterious-millionaire-oligarch-with-links-to-russian-spy-owns-property-next-to-nicola-sturgeons-official-residence/
https://plainsmenpost.com/mysterious-millionaire-oligarch-with-links-to-russian-spy-owns-property-next-to-nicola-sturgeons-official-residence/
https://www.intrafish.com/news/private-investor-puts-euro-8-8-million-into-lighthouse/1-1-619072
https://www.intrafish.com/news/private-investor-puts-euro-8-8-million-into-lighthouse/1-1-619072
https://hansard.parliament.uk/commons/2022-01-20/debates/4F7649B7-2085-4B51-9E8C-32992CFF7726/LawfareAndUKCourtSystem
https://hansard.parliament.uk/commons/2022-01-20/debates/4F7649B7-2085-4B51-9E8C-32992CFF7726/LawfareAndUKCourtSystem
https://hansard.parliament.uk/commons/2022-01-20/debates/4F7649B7-2085-4B51-9E8C-32992CFF7726/LawfareAndUKCourtSystem


 

 
 

Liam Byrne MP warned against “allies, associates and friends of President Putin” seeking “to 

murder the truth”  in the same House of Commons debate on 20 January 2022: 

 

 
 

https://hansard.parliament.uk/commons/2022-01-20/debates/4F7649B7-2085-4B51-9E8C-32992CFF7726/LawfareAndUKCourtSystem
https://hansard.parliament.uk/commons/2022-01-20/debates/4F7649B7-2085-4B51-9E8C-32992CFF7726/LawfareAndUKCourtSystem
https://hansard.parliament.uk/commons/2022-01-20/debates/4F7649B7-2085-4B51-9E8C-32992CFF7726/LawfareAndUKCourtSystem
https://hansard.parliament.uk/commons/2022-01-20/debates/4F7649B7-2085-4B51-9E8C-32992CFF7726/LawfareAndUKCourtSystem


 
 

And: 

 

 

 
 

https://hansard.parliament.uk/commons/2022-01-20/debates/4F7649B7-2085-4B51-9E8C-32992CFF7726/LawfareAndUKCourtSystem
https://hansard.parliament.uk/commons/2022-01-20/debates/4F7649B7-2085-4B51-9E8C-32992CFF7726/LawfareAndUKCourtSystem
https://hansard.parliament.uk/commons/2022-01-20/debates/4F7649B7-2085-4B51-9E8C-32992CFF7726/LawfareAndUKCourtSystem


Liam Byrne MP proposed ‘SLAPP-back laws” and “sanctions against vexatious litigants”:  

 

 
 

Liam Byrne MP concluded:  

 

 

https://hansard.parliament.uk/commons/2022-01-20/debates/4F7649B7-2085-4B51-9E8C-32992CFF7726/LawfareAndUKCourtSystem
https://hansard.parliament.uk/commons/2022-01-20/debates/4F7649B7-2085-4B51-9E8C-32992CFF7726/LawfareAndUKCourtSystem
https://hansard.parliament.uk/commons/2022-01-20/debates/4F7649B7-2085-4B51-9E8C-32992CFF7726/LawfareAndUKCourtSystem
https://hansard.parliament.uk/commons/2022-01-20/debates/4F7649B7-2085-4B51-9E8C-32992CFF7726/LawfareAndUKCourtSystem


As The Ferret reported today (27 March 2022): 

 
 

 
 

 

Don Staniford, 27 March 2022    

https://theferret.scot/yuri-lopatinsky-denies-links-to-russian-agencies/
https://scottishsalmonwatch.org/about-us
https://theferret.scot/yuri-lopatinsky-denies-links-to-russian-agencies/
https://theferret.scot/yuri-lopatinsky-denies-links-to-russian-agencies/

